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existed prior to the event causing such damage or destruction
with such changes, alterations and modifications (including
the substitution and addition of other property) as may be
desired by the Lessee and as will not impair the value or

the character of the Project as a warehouse and distribution
facility, whereupon the Trustee shall apply so much as may be
necessary of the Net Proceeds of such insurance to payment of
the costs of such repair, rebuilding or restoration, either
on completion thereof or as the work progresses.
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(c) In the event the Net Proceeds are not sufficient
to pay in full the costs of any such repair, rebuilding or
restoration, the Lessee shall nonetheless complete said work

and shall pay that portion of the costs thereof in excess of
the amount of said Net Proceeds.
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(d) The Lessee shall not, by reason of the payment of i
such excess costs made pursuant to Section 7.1(c) be entitled =
to any reimbursement from the County, the Trustee or the

holders or owners of the Bonds or any abatement or diminution
i of the rents payable under Section 5.3 hereof or the amounts
payable under Section 5.4 hereof.
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] _ (e} Any balance of such Ret Proceeds remaining after

; Lo payment of all costs of such repair, rebuilding or restoration
shall be paid into the Bond Fund. If the Bonds have been

fully paid (or provision therefor has been made in accordance

with the Indenture), all Net Proceeds shall be paid to the
lL.essee.

(f) Notwithstanding any other provision of this Section,
in any event of damage ox destruction when no Bonds are then
outstanding and unpaid, there shall be no obligation on the St
part of the Lessee to restore the Project. fe
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SECTION 7.2 Condemnation. Unless title to, or
temporary use of, all or substantially all, or any material
portion of the Project shall have been taken by condemnation
and the Lessee shall élect to exercise its option to purchase
pursuant to the provisions of Section 11.2(b) hereof, in the
event that title to, or the temporary use of, the Project or
any part thereof shall be taken under the exercise of the
l power of eminent domain by any governmental body or by any
% person, firm or corporation acting under governmental authority,

i
Vil - 2 :

PRETRCET SHERPTETE g bbbk A S ¥ e v B kAR

L e e it e e SR T e R % R TR R B i A R < s o gl L T T - >



