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if any, and interest on the Bonds shall have been fully paid

(i) an amount egual to the annual fee of the Trustee for the
ordinary services of the Trustee, as Trustee, rendered and

its ordinary expences, as Trustee, jncurred under the Indenture,
as and when the same becone due, {ii) reasonable fees and charges
of the Trustee as Bond Registrar and paying agent, and any other
paying agents on the Bonds, for acting as paying agents as pro-
vided in the Indenture, as and when the same become due, and

(iii) the reasonable fees and charges of the Trustee for the
necessary extraordinary services rendered by it and extra-
ordinary expenses incurred by it, under the Indenture, as and
when the same become due; provided, that the Lessee may, without
creating a default hereunder, contest in good faith the necessity
for any such extraordinary services and extraordinary expenses
and reasonableness of any such fees, charges oOr expenses.

In the event the Lessee shall fail to make any of the
payments required in this Section, the item or installment
so in default shall continue as an obligation of the Lessee
until the amount in default shall have been fully paid, and
the Lessee agrees to pay the same with interest thereon at
the Penalty Rate until paid.

SECTION 5.5 Payments in Lieu of Taxes. It is recognized
that under the provisions of the Act when any project is
leased by a county pursuant to the Act the lessee thereof
shall be required to make payments to the county, the school
district or school districts, and other political units wherein
the project shall be located in lieu of taxes, in such amounts
as would result from taxes levied on the project by such county,
school district or school districts, and other political unit
or units, if the Project were owned by the Lessee, but with
appropriate reductions similar to the tax exemptions, if any,
which would be afforded to the Lessee if it were the owner
of the project. For the sole purpose of enabling the Lessee
to comply with the aforesaid obligation, it is agreed that
the County in cooperation with the Lessee (i) shall cause the
Project to be valued as if privately owned as aforesaid for
purposes of the said taxes by the State Tax Commission of
South Carolina or such other appropriate officer or officers
as may from time to time be charged with responsibility for making
such valuations; (ii) shall cause to be appropriately applied to
the valuation or valuations SO determined the respective rate or
rates of such taxes, that would be applicable to the Project
if so privately owned; {(iii)} shall cause the respective appropri-
ate officer or officers charged with the duty of levying and
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