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COUNTY OF

g Lo ANIS S TANNERALE" - ) ‘ .
WAEREAS, the under51éné§t?' frbtvtéd to Greer Federal Savings anG Loan Associa-
tion of Greer, South Carolina, in the sum of One Hundred Eighty Seven Thousand

Five Hundred------- SOLLARS (5187,500.00 ) s evicenced by rote of ecven date here-
with seccured by a mortgage also of even date herewith, encumbering certain real estate
located at Lots 20, and 21, East North Street, as shown on plat recorded in the RMC
Office for Greenville County in Plat Book YYV, at Page 6/. -

as more particularly described in said mortgsge, and desires to iurtiher secure said
indebtedness by assignzent of rents, incone, profits, etc., of said properties rort-
gaged as aforesaid, now therefore,

FOR VALUE RECEIVED and as additional security for the indebtedness above men-
tioned, the undersigned hereby sells, transfers, assigns and sets over unto Greer
Federal Savings and Loan Association, its successors and assigns, ali the right,
title snd interest of the undersigned in and to the rents, issues, profits, revenues,
royalties, rights and benefits fron the property described in said wortgage, together
with all leases of said premises now or to be hereafter made, executed and delivered,
be the same written or verbal.

C In the event that at any time the payment of the installzeats provided for in
“-the note and mortgage above mentioned become in asrresrs, in accordance with the terus
of said note and cortgage, the undersigned does hereby zuthorize the said Asscciation,
" {ts successors and assigns, to have a receiver appointed by the courts wno shall col-
" lect the said rents, issues, profits, revenues, rights and benefits, as they shall
become due, and does hereby direct cach and all of the tenants of the aforesaid pre-

mises to pay such rents to Greer Federal Savings and Loan Association of Greer, Scuth

“Carolina, upon demand for payment thereof by said Association, it being understood

ard agreed, however, that until such demané is made the undersigned is authorized to
collect or continue collecting said rents, issues, profits, revenues, rights and bene-
fits, in the saze manner as if this agreecent Gié not exist. The term of this agree-
ment shall be until the said note and morigage, above described, made, executed and '
delivered by the urndersigned to Greer Federal Savings and Loan Association, shall have
been fully paid and satisfied, at which time this assignment is to be fully satisfied,

. cancelled and released, and the satisfaction of the aforesaid mortgage shall consti-

tute a release and satisfaction hercof.

This assignment is given é&s asdéitional security for the above mentioned note
and mortgage and the amounis collected nereunder shall be applied first to any and
all cost of management of the property and collection of rents, and then to the sums
secured by the note and ortgage.

Nothing herein contained shall be construcd as making Greer Federal Savings and
Loan Association a rortgagee in possession, nor shall said¢ Association be liable for
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laches, or failure to collect said rents, issues, profits, revenues, rights and bene~ :
fits, and it is understood that said Association is to account only for such sums as {
it may actually collect. i
i
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It is understood and agreed that neither the existence of this assignment nor 2

the exercise of its privilege to collect said rents, issues, profits, revenues, :
o1
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