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duriag the Option Peried, as herciabelow defined, in the
maaner hercinbelow provided in Parayraph S hercof, that
certain real property owned by Seller and more particularly
described in Exhibit A" attached hercto and by this refcr-
ence iavorperated herein and madc a part hereof (said reel
property being hercinafter referrcd to as the "Property"].

2. Option lPeriod. Unless excrcised, extended or

cancelled as “ereinbelow provided in this Agreement, the
Option may be exercised by Purchaser, in the manner speci-
fied in Paragraph 5 hercof, at any time during the per.cd of
time commencing on the date hereof and expiring at midnight
Eastern Standard Time on the 90th day from and after the
date hercof (said period, together with any extension o] the
duration thereof pursuant to the provisions of Paragraph 4
of this Agrcement, being hercin refgrred to in this Agreement
as the "Option Period"); it being understood and agreed by
and betwcen Scller and Purchaser that if the Option has not
been exercised by Purchaser prior to the expiration of the
Option Period, the Option will automatically expire and be
of no further force or effect and the Option Consideration,
as hercinafter defined, shall be retained by Seller for ifs
own account. The date of any such exercisc of the Option by
Purchaser, in the manner spccified in Paragraph 5 hercoy{, is

referred to in this Aprcement as the "Exercise Date."

3. Option Consideration. In consideration of the

Option hereinabove granted by Seller to Purchaser, Purchaser

has contemporancously herewith delivered to Seller Purchaser’s

check, payable to Seller, in the amount of Ten and No/100
Dollars ($10.00) (said amount together with any additional
amounts paid by Purchaser to Seller to extend the Option
Period as provided in Paragraph 4 of this Agreement, being
herein referred to as the "Option Consideration"), whicn
Option Consideraticn shall, except as otherwise provided
in Paragraphs 2, 5, 13, and 16 of this Agreement, be
credited by Seller against the Purchaser pursuant to

Paragraph 7 hereof.
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