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seller agrees to transfer to purchaser the escrow account held
by First Federal Savings and Loan Association for taxes and {nsurance, and ]
purchaser shall be 1iable to pay all taxes and insurance.

In the event the Purchaser should fail to make the payments as
provided herein or breach any other provision of this Aaqrecment, then the

Seller will have the riaht to declare the entire balance due and payable and |

enforce compliance or to cancel this agreement and retafn all sums paid as
liqdidated damages and trcat the Purchaser as a tenant holding over after

notice or to use any other remedy available at law or in law or in cauity.

Tho Purchaser shall be entfitled to peaceful possession of the H

premfses as long as the purchaser is not in default under the tenms of this

G v

f Contract. The Purchaser shall maintain the premises in qood condition and

2 shall be vesponsible for all maintenance, repairs and all utilities, Pur-

. chaser agrees to keep the dwellina and any other structures on the premises
fuI]é {nsured with fire and extended coverace {nsurance. Said polfcy shall -

st the Purchaser and Seller as fnsureds, as their interests may app-ar,
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and the orfginal policy shall be retained by the Seller with First Federal
Savinas and lLoan Association beina dsfanated as Loss pPayce. The coverage
shall always be for no less than the balance due hereunder. A1 premiums
are to be pafd by the Purchaser. In the ovent Purchaser fafls to pay said

pronfuns or the taxes, the Seller shall have the riqht to do so and add
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the costs thercof to the balance due hereon to First Federal Savings and

Loan Association,

said property fs subject to such easements, restrictions and ? {;ﬁ

rights of way as appear of record or on the property, :

It §s further understood between the parties that time 1s of : éP

o

E f the cssence of this Contract and that this Contract embodies the entire
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agreement between the parties and no additfons or changes shall be honored

unless mutually agreed upon by the partfes in writing, .

1T IS FURTHER AGREED that the parties hereto do hereby bhind

: thefr heirs, successors and assians to the faithful performance hereof

the date and year first abovevritten,
IN THE PResence of; PROFESSIONAL REALTY, TKC, E’]g
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