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for this loan. Lessee agrees to pay all rentals when due and faithfully

Homs oo

comply with all provisions and covenants in said Ground Lease.
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Provided, nevertheless, that if the Lessee shall pay to the

tender the said loan of Fifty Thousand and no/100 ($50,000.00) Dollars and

interest thereon according to the terms of the promissory note or notes over

the five year term thereof, and shall perform and observe all covenants,

agreements and conditions therein contained, then this Assignment shall be
void; otherwise to remain in full force and effect.

4.

The Lessee agrees to carry hazard insurance on the improvements,

building and equipment in an amount satisfactory to the Lender with insurance

companies approved by the Lender. The Lender will be designated as Mortgagee

in the loss payee clause of said policies.

5.

If any default be made in the payment of said loan or any

installment thereof, or any condition or covenant of said loan, or in the
payment of any rent to Lessor, or in the observance or performance of any
covenants and agreement of the Ground Lease or this Assignment, then and in
either or any such event and in addition to the other remedies of Lender,

the Lessee may be ejected from the premises and the Lender may take possession
of the premises and collateral and re-let the premises to a suitable party

or sell the Lessee's rights therein and execute a proper Assignment of said
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lease and/or a sub-lease agreement.

6. The Lessor agrees to give Lender proper written notification

of any default in the Ground Lease by Lessee and permit the Lender thirty (30)
days thereafter to cure any default.
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WITNESS the Hands and Seals of the parties hereto this day and g
year first above written. .

PRANEELA CORP. ?
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As to Praneela Corp.
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