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r- 14.4 If a Limited Partner shall be the subjoect of any proceeding in bank Kruptcy

or insolvency, voluntary or otherwise, without abaringe said vroceeding
ithin a perfod of thirty (27) dave, the Cereral Partners shall have the
ght, bur shall not be oblisnted, to purchase the incorest of such
} . Lﬁmtlud Partner for the amouns of e v lue of the Partnershi P, as reflected
_ on the Tuartnershin bHoole, mulzirlicd bv ghe poercectare of the Linmired
| ' Partner's iInterest in the Parenershin as of the date of such proceeding
_ and may use {or this purpose any “unds of thao Partnership, or borrow upon
b 1 ) credit of the Pars ncruw-w, and 1f recessary, pledge any Partnership assets

: under its control. The Limited Partner's rrustee in bankruptey, or

5 ; other legal ropresentacive, shall thereunon exceute such docurments as are L .
: necessary o effect the transfer o his interest to the Ceneral Partners,
which deocument shall bho in a “orm satistactory to the General Partners'
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attorney. If such trustee, or lewvol reprusontative, fails or refuses to
execute such dogumonts, tho Goenera. Parsners arce Rhereby granted the autho-
ricy to execute such documents and to .ransfer in the nane of, and on
behalf of, the Limited Partner, Y“is nrerest in the Partnership and for
such purposes, the Ceneral Partners are hereby given an irrevocable power

of atcorney to do any and all things, Including the execution of all
documents, negessarys to ?"a:‘.sfe‘: the Lomited Partner’s interest pursuant
‘ to the provislons of this parazranh,  Said righrt shall be exeroised by
] the Ceneral Parcuoers within simty 4H0) davs fron the date of such nroceading, :
3 and the purcliese price shall Lo paid uithin thivey (30) days fron the date g
R of noticz to this ¢ffact. Thereaflter, the Cencral Partners shall of fer
i sald inrerest at their cos:t to the retwiining Linited Partners in the
1 ratios they hold in the surviving Partnership. In the event thar any of
3 sa’d renaininy Limited Pareners shall fail to purchase their allocable
1 shares, then such fractional intercest =ho'l be ofTered o a.l the others

in aceord with their racios, and such procedure shall be repeated until
rully soid, provided that any unseld inverest shall be neld by the Leneral

D% Partaers for the bene’it of the entire Partnership. Zach Linited Partner,
- Dy beconing such, accents the terms o +his wrovision, and binds all .
nersons claiming for, through or uveder hin, :
ARTICLE XTI i

ACCOUNTING, RIFPOXES > ALD) LEGAL COUNSEL
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15.1 Accounting Decisions
All decisions as to accounting nrincinles and methods except as spe cifically
provided to the contrary hierein, shall be made by a Certified Public
Accountant to be nnmed by the Cenersl Partner and shall be in accordance

-~
‘1‘}

with generally accepted accounting arncinles giving effect to HUD rules
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and rezulations, ¥ 3
15.2 Books and Recoerds ‘ o §
SO ATE neCeras . {
The Gerneral Partner shall, 41: the exovnse of the Partnership, maintain full ) '
and accurate books of the recersh iy ahowing all reccints and expenditures,
assets and liasnilicies, nrn.xc,, arc losnes, and all other ro.cords necessary
for recording the Partoershin's busness and a’fairs, including those ,
sufficient to record the allocations ani distributions provided in Article _ -
4 VIo Buch books ond records shall S oren to the inenvesion and examination i
2 of all Partaers in person or By cthe'r dlv qurhorized representatives if
g auring norna! bYusiness hour-i,
3 - . . Fos 1 ¢ ‘;
15.3 Following the close of ecach 7iscal vear and ne later than March 30, there
3 Will hoe made availobhle tax Ialarontios oo ‘%2ry for the preparavion of it
] the Liniced Parener's Federal incore tad returns, i
; !
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' Yollowing the closre of each fiaen! venr, there will be distributed to the E
Lirmfzed Partners copies - audited uwanu:l renorts, as required by HUD wad |
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