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recardation of the amendriene to the Certificate. Az the reduest of

a Substitute Limited Partner, the General Partner shall file on |
b=hnl’ of the Partnoershin an election to adjust the basis of

Partnership assets under Sectien 7%% of the Internal Revenue Code of
19)4 oY ANy suceessor oY conparabie Section. I

{(b) Except in the case of a transfoer of 4 Pnrtncrship Interest which
would cause the termination of Zhe Partnershin for Federal Income Tax
purposes, the Partnershin Interest of any Liniced Partner may be
transferred or disposed ¢f by inter vivos instrument free of he effect | \
of paragranh {(a) above, by buquwﬁznbr Levise or Ly Intestacy, Lo any - '
of the following persoens:

(i) A parent or parents, spouse, natural or adopted descendant or
deascendants, spouse of such descendant, or brother or sister; Aa__¢_.

(ii) Any person already a partner;

(i1i) A trustee, vhether inter vivos or testarentary, under a trust

of which any person nated in (i) or (ii) above is the primary
income bencficiary, or

(iv) A corporation, foundation or other organization described in
ection 501(c) (3) of the Internal Revenue Code of 1954; orovided
that, at or prior to th2 date of any irter vivos transfer of
any Limited Partnership Inveresc as aforesaid, the transferor shall
sive w*it:*n notice o!f such sransfer to tha General Partner, _
setting forth in such notice the name and address of the trans- ) .

o

forea, In the event thars a rransfer of o Limited Partnership

Interest pursuant to the provisions of this sulparagraph (b) (iv) hereof
shall occur, said transferce shall becene a Substitute Limited

Fartner only .f all of the provisions of sudparagraph (a)

hercef are mot.

12.2 Death, Incompetency or Dissclution of a Linmited Partner

(a) Upon the death or legal incompetency of an fadividual Limited Partner,
his lepally authorized nersonnl representatives shall have all of
the rishus of a Limited Partner tfor the purpose of settling or
nanag ing his estate, and shall have such sower as the decedent or
nLOﬁ'u' ent possessed to make an assignarment of his interest in the
Partnershin in accordance with the tervns hercof and to join with
such assignee In making appllication to substitute such assignee as a
Limivted Partner,

r
)

S i

1

(b) Unon bankruptey, Insolvency, dissolution or other cessation to exist
as a legal entity, of any Limited Partacer which is not an individual,
the authorized repres *“rdtivc o7 such entity shall have all of the

: righss of a Linmized Parraer * - the nsurnose of effecting the orderly
5 -
: disposition of the business of swca entity and such power as such
4 entity vossessed to mnke an assicrpent of his interest in the
] ' Parenersiip in accordance with the terms hercel and to join with such
assionoe in neking application o sahstituce such assignee as a
Limizod Partner.
ARTICLE WITL
! 1
BAMEING H
13.1 ALl funds of <he Partnershin shall be Jenosited in its name in such check-
I3 - LI} * - b a1 d - N r
ing account or accounts a4 shanll e desinnated by the CGeneral Partner, _
All withdrava's therefrom are to he mide unon cheeks signed by those
NETrSONS wio mAy from tine to tire e desivpozed by the Ceneral Partner.
i
4
¥
2
sl
N
é [
ho
™
™
| <+
- 7_ J__
. s ; . . . _ S i i Lo ‘F-_;‘,‘,.‘__— = . - g S s, Ea
it T e L Pk St b e o Ul e LD S e e i P . - ~ " - "_ .




