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Vuring the term hereot, afrter tie Tinal enlorscrent of the Federal

Housing Administrar on insurcd rorvtgage covering the housing project
% cornyising the asscers of the artnershin, witheut *‘1»_ consent of seventy
(707 nercent fa interest of Liedeod Parcaers In o terms of luss sharing
; ratio amony, thes, the Qenarnl Poarcner oavy not do any ol the following:
a
-; (i) scll or exchange all eor any pert of the real property owned by
i . the Partnershing
? )
fF (i1) enter into or terminate a lease of all or substantially all -
4 of the real property owned by the Partnership; ' IS¢
. 2
; (iii £ s . O -
i iii) refinance, recast, modify or extend any nortgages which may o
: affect any property owned by the Partnership or enter into a new . y
3 mortsage affecting the same except as provided for in Section 9 : B
1 of this Agreement; or 't
(iv) demolish any building eowned by the Partnership, substantially 3
i

-

alter any such buildirg or Luild a new building on real property
cvned by the Parinership. The Ceneral Partner shall not do any

: act dertrimental to the bhest interest of the Partnership. The E
~ Zartnership shall idemnify and save harmless the General Partner
. from personal loss or danage incurred by it by reason of any

act performed by it in pood faith for and on behalf of the

E Tartnership and in furtherance of its interests.
3 ;
u - r
o (h) Nothing contained herein, however, shall prevent any of the partners
‘:F 3 » ’

CGeneral or Limited, from continued enyagement in real estate activi-
'% ties other than this Partnership, and no parties herein shall have any

interest in such other activities hy virtue of this Partnership.
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(3) Limicted Parecpers shall have no control or man:genent of the operation
of the Profect, such heing the solwe responsidility of the General
Partner, Limited Partners shall have no right to sign for or bind the
Partnershin,

(k) General Partner shall do all acts and execute any documents, including
deeds, negotioble instruments, or otherwise in his capacity as General
Partner acting for the Limited Parcnership, and no third party shall
be required to inquire into the rivit of any General Partner so to
act.

7.3  Advances from General Partner. The Ceneral Partner agrees to make advances
of casih for the expenses necessary and appropriate to conplete construction
of the Project to the extent cash is pot available fron activities of the
Partnership, including renzals and including proceeds resulting from any
increasce Iin the prosently outstanding moertrage loan as it nay have been
inzreased ot the reauest of the Cenera’ Parsner and with the approval of the
Federal Housing Adminiscrarion (such Increase in the ortgage shall not
require approval of <he Limited Partners), un to and including the tine of _ .
initial occuparey. At the election of the General Partner, the anmount of : (b
any such advance nav be cons;dornc an increase of the Ceneral Partner's ﬂ
capital contribution, but «hall rot enticle him to any increase in his share
of the distributions of the Partnersiaip nursuant to Article IV hereto, or at
the election of the Gepneral Partner, such advance shall be treated as
noninterest bearing loans to the ?artnership which may he paid subject to '
the maximumn amount pernitted by the Federal Housing Adninistration to be
distributed teo the Partners and to the extend funds are available for that
purpose as delined in che Regulntory Aprcenent,
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7.4 The Ceneral Partner also avrees to ke advances of cash for the escrows of
interest and real pronerty tixes rocuired during the construction period £
by the Yederal lHouvsine Administration or ie Moregavee, and which shall be
considered advances of oporating funds. w Ceneral Partner after final
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