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907 of the balance of the nroceeds to the Limited Pavrners
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3 2ro rata, according to their respective interescs, 107 of the
} balance of the vroceeds zo the General Partner.

6.3 Allocation upon Transfer of | Yartnersnio Interest,

In the event of a transfer of a Partnershis interest at arny time other than
at the end of an accounting veriod of the Partnership, the distributive
shares of "the various irems of Partnership incone, gzain, loss, deduction

or credit as computed for Federa! and Ytate lncome Tax purposes shall be
allocated in accordance with ouner=hip and Partnership interest ratios

applicable at the end of the Partnershin year, unless otherwise agreed by

j
}

transferor and transferce
ARTICLE V1
MANAGEMENT OBLIGATIONS OF TUE CENERAL PARTNER
7.1 The General Partner shall manage the Partnership business and shall devote 3

such tire to the Partnership as shall reasonably be required for its welfare

and success. The Partnership shall enter into a nanagenent contract with a
nanagenent {irm selected by the General Partner subject to the approval of

Federal Housing Administration under which it ghall operate the project,

and for which it shall receive the usual customary conpensation for such

services, which corpensation shall be set forth in the nmanagement contract.

The CGeneral Partner shall not be c¢ntitled to any compensation for the

B : services referred to in the first sentcnce of this subsection.
qg
- _ 7.2 Without limicn

icn on any power that may be conferred upon it by law, and
nafter stcated, the Ceneral Partner nay;

except as herel
(a) Enter into leases with respect to any portion of the Partnership's
property without 120:0t as to theé term thercol, vhether or not such term
(including renewal terms) shall extend beyond the date of the termina-
tion of the Partnership, at such renzal or arount, and upon such
tarms as it deems proner.,

(b) Comprise, subait to arbitration, sue on or defend all claims in faver
of or against the Partnership.

(c¢) Make and revoke any election permitted the Partnership by any taxing
authoricy,

(d) Do all acts it deems necessary or anpropriatc for the protection and

preservation of the Partnershiin asucts.

r?

(e} Carry, at the expense of the “isrtnership, such insurance coverage for
public Yiability and all other insurance necessary or appropriate to
the business o the Partnershin in such amounts and of such types, as

';3. it shall derernin from time o ¢ime and which shall meet Federal i

- ' Housing Administration requirements, -}

] (f) Execute such documents as may e required in all dealings with the ' 3
= Yederal Mousing Ceomenissioner as @ tesult of the Federal Housing Admin- _ -
instration insurced mortyage iacluding documents necessary to pernit 3
an increase in such insured mortgage as ray be approved by the Federal .
Housing Administration. “oeither the Partnership nor any of the Partners '’
shall be personally tiable for poveionts due under the nortgage note and
raYteaye, or for the vavriients o rae rescrve for replacenents, éxcept
as nru?idcd under the Yeealgtory arecment with resneet to funds er _
wroperty ol e Projiecy coming ot thedir hands which, by the provision : 3
of *\L Reculatory Avrconoent, thoay ore nort vd to recain and with :
respect o their ewa acts and Jedds or acts and Jdeeds of othwers which
they have authorized in violatior a7 whe provisions of the Regulatory
Agreerent. ‘
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