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(i) Leeal and Accounting fees and expenses
T
2 (ii) Taxes (excent net income taxes nayable by the Partners),
- insurance premiuns and intereso,
I- (d) For the purnose of this Agrcement, the tern "Cash flow" shall mean
net profits (lesses) as shown on the books of the Partnership increased
bv:
(i) The amount of depreciation deductions taken on computing such net 'EEF“
profits {losses), and i L
_ s . . . Nl
: (ii) Anv non-taxable incore or receipts of the Partnership excluding =
j canital centributions and the proceeds of any wortgages or of any ! Y-
. LS - - - !
: Partnership ohligaticons or loans.

Anv other funds, including runds obtained from financing and ;
anounts previously set aside as reserves by the General Partners :
where and o the extent the CGeneral Partners no longer regard such
resoerves as reasonably necessary in the efficient conduct of the
Partnershis business, deermed available for distribution and
desiznated as net cash {low by the General Partners,
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and reduced by:

{(iv) Payvments upon the princiral of any nortgages upon the Property
or of any other Partnership obligations,

(v) Expenditures for the acquisition of the Property and for capital
innrovenents and/for replacements except to the extent financed
rhrough capital contributions, mortgages on the Property or any
other Partnership obligations or loans, or reserves previously
set aside by the Partnership for such nurposes

(vi)} Such reserves for new construction, capital inprovements, and/or
renlacenents and for repairs and to meet anticipated expenses
as the General Partners shall deen to be reasonably necessary
in the efficient conduct of the Partnership business,

(e) A separate profit and loss account shall be maintained for each

Partner. Excent as otherwise provided in this Agreenent, all profits
and losses acceruing and all itens of deduction, eredit, income and

profit for cach calendar year arising from the business of the Partner-
shin and ownership of the Project shall be allocated to the Partners
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in accordance with their interest as specified on Hxhibic €7,
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6.2 Sale of Assets or Refinancing %
1 . . {' 2

otwithstanding anything to the contrary contained herein, in the event of iF

the sale (pursuant ro Article 10..) of all or substantially all of the i 3

assets of the Partnershion, refinancir:, of the Proicect, condemnation by ik
governnental aurvhorfty, or receint. of insuarance funds from casualty, the 3

net procceds realized shall be allocated as follows ' ;

| (i) To pay any debts and liabilities of the Partnership, 3
B ' ?
o (ii) To establish any rescrve which the Ceneral Partners deenm reasonably 1:
3 necessary Lo urovide for any ot avent or uanforescen liabilities f ;
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4 or onlivationg or e Parec vl e er oo Dded ) ey TOr, whiat rTothiee i 3
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adwisahloa, whe Salanca ol osuch resorve rerainineg slall e distributed i it
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in the nanner set forth in this S-ction 6.2 : t
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