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i 152-unit anartment complex known as ROPER MOUNTATIN APARTMENTS, , FHA Project
i No. 054-35311-PM, under Scction 221(d)(4) o0° the Nationa!l Housing Act, as amended
4 (irprovements and property collectively reforred ro herein as the "Project").

i

b NOW, THEREFORE, in consideration of the mutual covenants herein contained,
é r and intendingz to be legally bound hereby, the narties hereto, do covenant, agree

and certify as follows:

o Bire il s 4,

AWTICLE I

e~

DEFINITIONS

[
’ ’ 1.1 "Partnership" shall refer to the Limited Partnership created under this
Agreenrent.
. 1.2 "Property” shall refer to that tract or parcel of land lying and Seing in

County, South Carelina, and more particularly described ?
in Exhibit "A" attached hereto and by this reference made a part hereol,

1.3 :gggiggit shall refer to Property together with the anartments to be developed
thercon and all other structures and improvenments constructed and to be con-
structed on or off{ the Property, and all personal property used in connection
with or in the operation thereof and owned by the Partnership.

1.4 iﬁg&glptnrv Apreerment”shall refer to the agreenent oxecuted by and between the
3 Parctnership and the Secretary of Housing and Urban Development binding the
] Partnership for the term of the HUD insured nortyage to utilize the same as
E provided undzr Section 221(d)(4) of the National Housing Act.
¥
:. ‘ 1.5 "Final Endorserment” shall rmean when the Secretary »f Housing and Urban
Developrient has endorsed the Note at the completion of construction of the
Cd ‘ Project in accordance with the Plans and Specifications and the Connitment,
-l such endorsenent insuring the permanent mortgaye.
:
] 1.6  "L'mited Partners” shall refer to Fdward L. Oshorn, Mark E. Osborn, and such
others as aay he aduiteed in accordance with the terms ot this Apreenuent ;
from tire to time. :

‘ i
: 1.7 "partners” shall refer collectively ro the Ceneral Partner and the Linited :
? Partners. Reference to a "Partner” shall be ro any onc¢ of the "Partners".
1.8  "Secretary" or "HUD" shall refer to the Secretary of the Department of
: Housing and Urban Development and/or the Department of Housing and Urban
i Pevelopnment. ‘

y 1.9 ™Mortpage” means the HUD insured loan to provide funds for the acquisition, : :
it developrent and construction of the Projece, to be secured by a mortgage on :
L the property and where the context admits, any note, mortgage, regulatory : f 18:
] agrecnent, building and lean agrecement, security agrecments or other instru- ' :

; nents in connection therewith to which the Partnership is a parcy,
y :
? 1.10 "Initial Yndorscment” shall rmean the date the Secretary initially endorses ]
J; the Mortgape Zor iasurance of wulvances nrior to the tesinning of construction.

", ~ R ~ .
1,12 bepcra: Parener” or "Coneral Tariners” shall refer collectively to J. Thoxas

Jolson, Donald ®, Shamblia and Eilly P, Shadrick, whether used in singular
ar plural,

ARTICLE I - i
; 3
PORMATION, NAME AND Priuadinar o1 aCF OF nrgiynesgg
5
i 2.1 The Partnership i{s and shall he a bini -ed nartnership under and in accordance
{ with the Uniform Limited Partnership Act of the Stare of South Carolina for the E
i following snecific purposes: . E,
a 1
(a) To acquire a certain parcel! of laad located on Roper Mountain Road, (Exhibit "B'") %1
Greeonville County, South Carolina. and ro construct thereon an _ﬁ%r
5
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