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and undivided percentage interests in the common area and facilities)

of the total of all appropriate undivided percentage interests for i

residences owned by the Declarant and a vot.e according to the percentage i m

) i
ownership for each residence then owned by the Declarant. ' ll :m‘
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E. Control of the Association will become vested in the purchasers of i
i ' ; :

units within not more than 120 days after the completion of transfer

to purchasers of title to units representing 80 per cent of the votes

of all unit owners.

F. After vesting of control by the Association, any Management Agreement

for the Project will be terminable by the Association for cause

upon thirty (30) days written notice thereof, and the term of any such

agreement may not exceed one year, renewable by agreement of the parties

for successive one-year periods.

IX. ASSESSMENTS. Assessments against the residence owners shall be

determined by the Hanager (subjéct to review and revision by the Board of
* Directors at a regular meet ing following timely notice to the Directors that

the Manager's determination shall be an Agenda iten) arid shall be governed

by the following provisions, provided, however, notwichstanding anything

to the contrary herein, no unit owner will ever be assessed a percentage : _

of the common expenses in excess of his percentage undivided interest.
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