- avn o

L AR

- 4
5

L WAL 5, S

sa

g e Lt

e RS N e o, 14 S

e

[P

fueld 3 o6 Py 17; C o ANAR - g
DO"”'ES-NHKERSLE; o ‘Vﬂlioql PAGESWH.

REAL PROPERTY AGREEMENT

In consideration of such loans ahd indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as “Bank'’) to or from the undersigned, jointly or severally, and until all of such
loans and indebtedness have been paid In full, or ustil twesnlyone years following the death of the last survivor of the undersigned,

whichever first occwrs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becoming delinquent, all texes, assessménts, dues and charges of every kind imposed or fevied upon the
real property described below; and

2, Without the prior written consent of Bank, to refrain from creating or permitting any lien or other encumbrance (other than
those presently existing) to exist on, and frem transferring, selling, assigning or in any manner disposing of, the real property de-
scribed below, or any interest therein; or any leases, rents or funds held under escrow agreement relating o sald premises} and

3. The property referred to by this agreement is described as follows:

Beginning at an iren pim on the Seutherly side of Alabawa Avenue at a point 307 feet in a
Westerly direction from the Seutheast corner of the intersection ef Alabama Averve and
Texas Avenue at a joint fromt corner of Lots 104 and 105; running thence along a joint

line of Lots 104 and 105, South 29-17 West 200 feet to an iren pinj running thence Nerth
60-43 West 61 feet te an iron pin, jeint rear corner of Lots 105 and 1063 running thence
slong the joint line of Lots 105 amd 106, Nerth 29-17 East 200 feet te an iren pin on the
Southerly side of Alabama Avenus; running thence South 60-43 Rast 61 feet to an iren pin,
the point of beginning,

That if default be made in the performance of any of the terms hereof, or if default be made in any payment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, the undersigned agrees and does hereby assign the rents snd profits
arising or to arise from said premises to the Bank and agrees that any judge of jurisdiction may, at chambers or otherwise, appoint
a recelver of the described premises, with full authority to take possession thereof and collect the rents and profits and hold the
same subject to the further order of said court.

4. That if default be made In the performance of any of the terms hereof, or if any of said reatal or other-sums be not ;;ald to
Bank when due, Bank, at its election, may declare the entite remaining unpaid principal and interest of any obligation ¢r indebted.
ress then remaining unpaid to Bank to be due and paysble forthwith.

- 5. That Bank may and is hereby duthocized and pernitted to cause this instrument to be recorded at such time and in such
places as Bank, in its discretion, may elect.

6. Upon payment of all Indebledness of the wmdersigned to Bank this agreement shall be and become vold and of no effect,
and untll then it shall sapply to and bind the undersigied, their heirs, legalees, devisees, sdministrators, execulors, successors end
sssigns, and inure to the benefit of Bank and jts successors and assigns, The affidavit of any officer or department manager of
Bank showing sny pert of sald indebtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effective-
ness and continuing force of this agreement and any person may and is hereby authorized to rely thereon.

Witness \#‘r“-t.{ C’ . /&eé(ﬂ" r‘ZU(m-{(—; fg/)f/ ‘M‘LNTS)
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Date

State of South Carolina

County of QZMV///&"

Personally sppeared belore meﬁlf?ﬂ/f* C“l/(/é?é_/.v who, after being duly sworn, says that he saw
- itness s
the within named ¥ firérg AACKMey /’RIJMP)’&MD Cugite & /Je' BN A3/ DD sign, seal, and as their

7 - ‘
act and deed deliver the within written instrument of lriting,?nd that deponent with 6{25)‘/‘2‘3 /?’ ‘5/0_/3
(Witness)

witnesses the executlon thereof.

Subscribed and sworn to bef@re we

w3 ", of 2 ?c 1976 J,‘&lam C Jdd,,
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/ /./ % (Witness sign hﬂ%

Notafy Public, State of South Carolina . -
My Commission expires st-the—witH-of thr-Govetnor '):’ ‘;iq;
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