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STATE OF SOUTH CAROLINA ) -
. : CONDITIONAL ASSIGNMENT OF LEASE
COUNTY OF GREENVILLE ) .

WHEREAS, Thomas Howard Suitt, hercinafter referred to as "OWNER'", is the
present owner in fee .simple of real property located in Greenville County, South Carolina
briefly described as follows: Lot in City of Greenville, between Cleveland Street Extension
and the Reedy River fronting 125 feet on Cleveland Street Extension and containing .90

acres more or less, and

WHEREAS, The Citizens & Southern National Bank of ‘South Carolina, a national
banking corporation having offices in the Gity and County of Greenville, in said State,
hereinafter referred to as "MORTGAGEE", is about to become the owner of a mortgage ;
loan to OWNER in thé amount of Ninety-five Thousand and No/100 ($95, 000, 00) Dollars
evidenced by a promissory note and secured by a first mortgage executed by OWNER covering

-

said property, and . - _ N i
. WHEREAS, a considerable portion of said property has been'demised to Suitt . i
Gonstruction Gompany, a corporation of the State of South'Carolina, under a lease dated 2
April 29, 1971, for a term of years, which lease or a memorandum thereof has been duly XM - ; &
: recorded in the appropriate office in Book7/¢¥ at page/?dohereunder referred to as '"lease, ' ang £,
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WHEREAS, The Citizens and Southern Natipnal Bank of South Garolina, as a R E .
condition to making said mortgage loan has required as additional security for said loan’| - '} -
a condifional assipnment-of OWNER!S-interest in said lease, . = _ .. . '
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NOW, THEREFORE, KNXOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing ard of the
sum of One Dollar (§1.00) paid by MORTGAGEE to OVWNER, the receipt whereof is hereby acknowledged by OWNER, the . i
said OWNER hereby assigns, transfers and scts over unto MORTGAGEE the said lease, as additional security; and for the I
coasideration 2forcsaid, the OWNER hereby covenants and agrees to and with MORTGAGEE that it will not, without the
written content of MORTGAGEE,

(a) Cancel said lease or accept a surrender thereof unless the OWNER and said

shall exceute a new leasc which shall go into cffect prior to or simultancously with said cancellation and surrender,

said mew lease to provide for a rental not less than the rent payable under the cancelled lease and which shall
pot diminish the tenant’s obligation to pay taxes and insurance to e extent that such obligations may exist under i
- the cancelled lease, and which new lease shall run to a date which shall ot be prior to the expiration of the ¥
: said cancelled lease. OWNER covenants and zgrees to assign said new lease to MORTGAGEE in the same form
and manner as he assigned the said cancelled lese.
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M) Modify the said lease, either orally or in writing, so as to dzcicase the term of the lease, reduce the remt or
diminih the cMligation of the terant with regard to the payment of taves and insurince or maintenance of the
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OWNER feriler covenants and wamran!s to MORTCACEE that it has not executed or granted any moditication whatever "d
of said lease, either orally or in writing, and that the caid Jease is in full focce and cffoct accesding to its originl troms, andd « )
hat there 2re no defanits pow exiding ender the suid lease. OWNER further covenmants during the Full tean of the loan in _,’.""' s
gonucction with which this awignment s mads to comply with all of the teans, corditions anl covirents of the bass dimpossld b
e sn OWNER so 3s to prevent any toanination of the leass bvanse of a defult b OWNELL x
E
(Continued on Next Page)
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