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(1) SOUTHEASTERN BROADCASTING CORPORATION, a South

Caro.ina corporation with its principal place of business in

_ the County of Greenville, South Carolina, and THE ASHEVILLE

CITIZEN-TIMES PUBLISHING COMPANY, a North Carolina corporation

. with its principal place of business in the County of Buncombe,
‘North Carolina, are hereby merged into THE GREENVILLE NEWS-

PIEDMONT CO., & South Carolina corporation with its principal
place of business in the County of Greenville, South Carolina,

‘which last-named corporation shall be the surviving corporation.

(2) The name of the surviving corpération shall be
MULTIMEDIA, INC.

(3) The effective date of this merger shall be 12:01 A.M.,
January 1, 1968, or as soon thereafter as possible; if consummated
thereafter sald merger shall be effective as of 12:01 A. M.,“ .
January 1, 1968,

(4) Upon said merger, the manner and basis of converting

theshares of each merging corporation into shares.oﬁ MUUTIMEDIA,

' INCG,, the surviving corporation, is ag follows:

All of the common stock of said merging corporations
shall be surrendered to the surviving corporation and cancelled.

In exchange therefor, MULTIMEDIA, INC., shall issue its Convertible

cumulative Preferred Stock (preferred stock), par value $20.00 per

share (witﬁ‘the terms and pieferences hereinafter set forth) and
jts common stock, par value $1.00 per share as follows:

TO THE STOCKHOLDERS OF GREENVILLE NEVS-PIEDMONT CO.:

For each share of stock of The Greenville News-
Piedmont Co., the stockholders of said company
shall receive 387.427 shares of said preferred
stock and 1549,708 shares of said common stock.

0 THE STOCKHOLDERS OF THE ASHEVILLE CITIZEN-TIMES
PUBLISHING COMPANY (OTHER THAN THE GREENVILLE NEWS-
PIEDMONT CO0.):

For each share of stock of The Asheville Citizen-

Times Publishing Company, the stockholders of

said company other than The Greenville{News-
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