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je moncge and operate the Property, and, ofter placing in the escrow deposit account of the |

‘ Landlord all monies required fo be deposited in soid aocount under

maining funds to the payment of the unpaid interest ond

Assignee may apply any and all re

Liedness found due the Assignee

_principal secured by the Morigage or to the payment of any inde

in any proceeding brought to foreclose the lien of the Mortgage or to the payment of any

deficiency decree wnich may be entered in ony such proceeding.

9. ASSIGINEES'S OPTION Assignee is g'iven the right to exercise the powers cnd

nee's option, in the event of Defqult, but shall not be

_authorities herein contained af Assig

required to exercise such powers and author‘nﬁes cmd sholl not be held re-sponsib!e for _

vrsuant to such poWers ond authoerities, buf - %

diligence in the perfo::mnnce of anything done p

shall on\y be held liable for proper opphcohon of funds actually received as Rents from ;

nee shall not be l:u‘ole for ‘failure to collect Ren}s. Aﬂer Londlord : ,

s s

~ the Propeﬂy. As.'.lg

shall have been barred and foreclosed of all right, title and interest and equity of

redemption in the Property, Assignee shall not be liable to account to Landlord for the

Rents thereafter received.

10. REP‘!ESENTATIGNS Landlord hereby represenls, covenanis and wqrran.s to

T B e te SRt E O

Assignee ihol‘ Landlord hos not, except as the same has been explained to Assignee in

writing: | T
- : !
1. Executed any prior assignment of leases or rents; ' -

other instrument which might prevent -

‘2. Performed any acls or executed any
Assignee from operaling under any of the terms and conditions of this

Assignment, or which would limit Assignee in such operahon, :
3. Accepted Rents for more than thlrl'y (30) days in advance of the due date g
thereof; ,!
4. Received knowledge of a lease default by any tenant; or A § :
< 5. Executed or grunled any modification of any lease, either orally orin § 5’
] Wflt"—lg ’ f‘ 3

e 11. LANDLORD'S COVENANTS: Landlord does hereby covenant and agree

n consent

3] _ that during the term of this Assignment, Londlord wili not without the writte

) :



