M T A5t s T e S DT R sy T et TSR e it e PR TR bt e R T S T i B s vt ety S i it TR v T R TR TR TR e

-
e

w L IR e N - l- lm '

Sy A K AR A s " g
‘ ’ ﬁ !l

. " T“-Q‘\ﬁa‘?s;-“ " U. ’ 6"’4
o ]+ Ci\ LB v EE&%‘ PROPERTY AGREEMENT 'vml 36 v 09
- ".\l W~ .. N
' . A oonwiE S e
. -1a consideration Of such ldens and indebtedness as shall be sade by or become due to THE CITIZESRS AND SOUTHELN NATTONAL BARK OF
SOUTH CAROLINA (hereinaftar referred to &s “Bank")} o or from the undersigned, jolotly or severaily, and until all of such loans and
iodedbtedaess have been patd in full, or until tvesty-one yeard folloving the death of the last survivor of the uedersigned, vhichever
first occurs, the undersigned, jointly and severally, prooiss and agree '

-

§ 1. TIo pay, prior to beconing delinquent, 1ll raxes, sssasszents, dues snd charges of every kind fzposed or levied upon the resl \Dt

; property describad below; and .

f 2. WVithout the prior vritten consent of Bank, to rafrain froa creating or permitting any lies or other encumbrance {cther than :o.
¥ those prasently existing) to exist om, and from transferring, selling, assigning or in any panrer disposiog of, the real property de :
scribed below, or any ioterest therein; and

{ 3. Hereby sssign, transfer and set over to Bank, its succesiors and assigns, sll monies now due and hereafter beconing dus to !‘M”
: the undersigned, a5 rental, or othervise. and howscever for or on account of that certein real property situasted in tbs County of H

: Spartanburg - - : . State of South Carclins, descrived a3 [ollows:

All that certain piece, parcel or lot of land, with improvements thereon, if any, lying,
situate and being in the State and County aforesaid, shown and designated as lot No. 57,
Maplewood Subdivision on a plat of a survey for Phillips Development Corporation, pre-
pared by Hoffman, Butler & Associates, Inc,., recorded in Plat Book 72 at pages 834-39,
R.M,C. Office for Spartanburg County, South Carolina.
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This is the same property conveyed to the Grantor herein by deed of Lynch L, Jackson
Construction & Real Estate, Ine., dated September 5, 1975, and recorded September 9, 1975,
in Deed Book 43-C at page 149, R.M.C. Office for Spartanburg County, South Carolina, re-
ference to which deed and the aforesaid plat, is hereby specifically made for a more
detailed description of the property conveyed hereby.
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and kereby irrevocably authorize and direct all lessees, escrow holders iand others to pay to Bank, all rent and all other monies
vhatsoever and vhenscever becoming due to the undersigoed, or any of them, and howscever for or oa account of said real property,
and hereby irrevocably appoint pank, as arcorney in fact, with full power and authority, io the same of the undersigned, or in its
own nase, to endorse and negotiate checks, drafts and other instrusents received in payment of, and to receive, veceipt for acd to
enforce paysent, by sult or othervise, of all said rents and sums; but agrees that Bank shail have no obligatica so to do, or to per-
form or discharge any opligation, duty or liability of the undersigned in compection therewith.
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4. That if defsult be made in the performance of aay of the terss hereof, or if any of said rental or other sums be not pald to
L Bank vhen due, Pank, st its election, 3y declare the entire repaining unpaid principal and interest of any cbligation cr indebted-
pess then recaining unpaid to Bamk to be due and payable forthwith.

S. That Bani may #nd is hereby authorized and persitted to cause this instrument to be recorded at such time and in such places
as bank, in its discretion, oay elect.

6. Upon paycent of all indebtedness of the undersigned to Bink this agreezent shall be and becose void and of no effect, and _:t.g <3
until then it shall apply to and bind the undersigned, their beirs, legatees, devisess, sdmioistrators, executors, successors snd '
assigns, and inure Lo the berefit of Bank and its successors and assigns. The affidavit of any officer or departzent mivsger of Bank
showing any part of said indebtedness to rezain uopaid shall be and constitute conclusive evidence of the validity, effectiveness and
continuing force of this agreement and any person siy and is hereby agthorized to rely thgr’eon. ‘
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Seate of South Carolina
Greenville

ey et

County of

Personally appeired before ze __l})nna Duncan ___vho, after being duly sworn, says that he sav

i (Witness) .
the vithic razed Mitchell R. Haneline and “Patricia X. Haneline sigo, seal, and 35 their
TSorrowers) N ’ Linda Aclerlmlt

act and deed Zeliver the wvithin vricten instrusent of writing, and that deponent with
(Jditness)

vitnesses the execution thereof.

Sudbscribed and svo:gn to before zc \ N
May .19 2A NP LU FLCSIRE SAY S W W i W)
‘ (Witcess sign bere)
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thu_'__o,,,?_.. day of
/l. - .
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Wotaty Public. State of South Carolina’ :
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