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In cansideration of such loeas aad indedbredness as shll be =ade by or becoze due 190 THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereicafter referred to as *Bazi"’) to or froz the uedersigned, jointiy or severally, and vaul all of sach
lo&ns and indebtedsess have been paid ia foll, or ontil tweniyoae years following the deatr of the last survivor of the cadersigned,
whichever first occars, the cadersigned, jointly and se-tenlly. prosise and agree

e

oIt

L. To pay, price 1o becoming delingaent, all taxes, assess—ems. does n:sd charges of every kind i>posed or lened cpon the
real property described below; and

2, Without the grioe written consent of Bank, to refrain froem creating or permitling any lien or oiker excuwbrance (otker than
those presently existing) to exist on, and fro= transferring, selling, assignicg or in any =a==er disposing of, the real property de-
scribed below, or any interest therein; or aay leases, rents of fonds held o=der escrow agree—ent relating o said premises; and

3. The property refered o by this sgreecent is described as follows:

SPTppa—

ALL that certain piece, parcel, or tract of land in the County of Arderson, Stzte of
South Zz2rolina, Williamston Towrship, ccrntainirg L5.77 acres, rore or less, and oemg shown -
on plat of property of land cwred b7 W. A. Elrod, crepared by Johan C. Szith, S, ¥ay 17,

1572, ard havirg, according to said plat, ihe following meies and courds, tc wit:

BEGINXING at a point in the certen Rine of Tire Tcwer Road at cormer of the within
,.,rooerty ard property of Mcrhersen, and running thence a2long line of McPrnersoen, Y. 52.12
» 1540.2 feet to an iror pin, said pin being _ccated on the barks of a streax; thence with
3aid strezm, the itraverse lires of which ere 2s follews: N. 75-43 E. 35 feet; S. 16-21 E,

That if defanit be made in the performance of aay of the terms kerecf, or if defasit be =ade in any pay=ent of principal or m!ere:p '
on aay notes heveof or heresfter signed by the undersigned, the undersigned agrees and does hereby assign the rents and profits
arising or to arise fro= said prezises to the Back and agrees that any jadge of jorisdiction =ay, at chambers or otherwise, appoint
a receiver of the described prexises, with fall authorily to take possession thereof and collect the rents and profits and hold the
saxe sobject to the furtker order of said court.

4. That if defanlt be made in tke perforzaace of aany of the ter=s kerecf, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its electicn, m=ay declire the entire rezaining unpaid principal and interest of any obligation or indebted-
ness thea recaining vopsaid to Baak to Ye doe and payable forthwitk,

5. That Bask =ay &nd is bereby autborized and percitted to cause this izmstru—ernt to be recorded at sach time and in soch
places as Bank, in its discretion, may elect.

6. Upon payzent of all indebtedaess of the undersigaed to Back this agree=exnt skail be and become woid and of no effect,
and yntjl then it skall apply to and bind the wadersigned, their keirs, legatees, devisees, ad=inistrators, executors, successors and
assigns, and inure to the benefit of Bank and its successors and assigas. The affidavit ¢f any officer or depart=ent zwnager of
Bark showing any part of said indebtedcess to rexain capaid shall be and constitute concluosive evidence of the validity, effective-
ness and continning force of this agreezent and any person —ay and is hereby asthorized to rely thereon.
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Dated at: Sreenville, S, C.,

April 20, 1976

Date

State of South Carclina

County of __(Qrmenville

Personslly appeared before ce Jares H. ilmton wko, after being dily swom, says that he saw
itress)
¢
the within nazed Paul W, Fulbright’ sign. seal, and as their
(Bxrowers)
act and deed deliver the within =ritten instrumeal of writing, and that deporient aith ___iil_l‘a-"i Se .S_riaj._,l

{Witress)
witnesses the execution thereof.

Sobscribed and sworn to before e .
this 20thuay o April L1916 / - /

W,(M é @ W e b/__’ (Witoess sign here)
LL AL K

Notary Public, State of South Carolina
My Commission expires

2-2-82
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