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STATE OF SOUTH CAROLIA )
) AGREEHEHT ROT TO COIVEY OR EVCUMBER REAL ESTATE
)

COUNTY OF Greenvilae

ITHERZAS ,one or more of the undersigned is {ndebted to The First Ulational

Banlk of South Carolina,_ Greenville , South Carolina, in the awount oif
mwmmma.mwmﬁ?d?o/ 148_9,124.20 ) Dollars,
payable gn 8 3152.07 and said debt vas contractual,

time of payment of an existin; debt extended or further credit granted upon
the express agreement that the follotring undertaking vould be executed and
delivered:

1101} THEREFORE, KUuCU ALL IEN BY THESE PRESENTS, that the undersigned in
consideration of the premises and the sum of One Dollar and other good and
valuable consideration to cach e¢f them paid, receipt of uhich is hereby
aclknouledged, do hereby agree:

(1) That so long as the undersigned or any one or more of then is in-
debted to the sald Bank, or its assigns, in any amount, vhether such obligation
be incurred before or after the date hereof, vheiher as maker, endorser,
guarantor, or otherwise, until cancellation of such indebtedness is evidenced by
a fornmal release of this instrument, the undersigned or any one ox more of them
uvill not make or cause to be made any mortpase, deed of trust, conveyance of
other instrument of aareement having the effect of a lien or encuubrance upon
or conveyance of any real estate or interest in rcal estate nou ouned by the
aforesaid or any of them;

(2) 1In the event the undersigned fails to pay any indebtedness due the
Banlz, vhether as maker, endorser or othervise, at maturity, or at maturity of
any reneval or renevals of the {nstruzent evidencing such debt, or if any
installment payment upon said debt be not paid vhen due, the undersigned upon
demand in uvriting shall execute and deliver forthwith to the Bank, or its assiguns,
a real estate mortgane in customary form to secure payment of said indebtedness
over such extended time as nay be agreed upon by the parties or in the absence
of agreecent the mortgage shall be conditiomed upon paymzent in full not later
than thirty days after the date demand in writing vas nade for execution and
delivery of the mortzage,

(3) This apreement, at the option of the Bank, may be recorded in any
County in South Carolina vherein an interest in real property is ouned by any
of the undersigned or vherein the Bank is inforzed or believes any such
interest to be ouned and the Dank Is hereby authorized to add to the caption of
this instrument the name of any County in this State for the purpose of affect-
ing such recordation.

Invalidation of any portion of this Agreement by Statute, Court decree,
Judzement or otherwise shall in no vay affect the validity of any other portion
hereof,

Ii! UITNESS UHEREOF, T (ve) have caused these presents to be excuted

sealed and delivered this 3let day of Harah
vy { e 7 (sEAL)

Cary EﬁfStroud

. (SEAL)
Forrm
_ Donna R. Stroud (SEAL)
7 //637) 2 {J \[ Z/—l:;)’!(({ -

STATE OF SOUTH CAROLIMA)

COUNTY OF ¢Phcenselll ;

PZRSONALLY appeared before me 7~
duly sworm, wade oath that __ he sau the vit
sign, seal and as Z{€/+ act and deed deliver the within Jritten agrcement, and
that he with @yy thereof.

SUIORH to before me this
day of_.%@:z_f_eﬁ , 197& .

Hotary Publ:lc for szuth Carolina
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