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together with interest thereon at the rate apphicalde from and after mantar weder the snte soored by the AMortgage,
and the cane shall be added o waid indebredness and Ball e cecuraed herebe end by the Meortgnge

the maturity of the indelredness pur-nant 1o the provisens of the tote o hend sectre b b the Maormpaee, or

of the Mortgape, or any other instruntent which oy be heldd by the Assignee as cecunty for the indelbiedness, or -
(hy ot the (|[!Iilon of the Asignee, after RINAY :1!11'1\:1}! in the .‘gx\igl:nr o oxeroise gt of the rights descrthed in

Paragraph 2 or after any default by the Assipnor hercunder and the continnmee of such default for 10 days after l
notice and Jdemand. ’

> The whole of <aul indebtedness <hall Tecome due (a) tg-on the olection ]u_\' e .'\»-i_‘;rt«'t' ta accelerate

6. After any attempt hy the Assignor to exercise any of the right< deseribed i Paragraph 2 or after any 3
defanlt by the Assignor in the pavinent of said indebtediess or in the perfonmeace of any otligation of the Assigner i
hergin or in the Mortgage or any other instrument securing <aid indebtedness the Asaunee, at its option, withont 4
notice, irrespective of whether Declaration of Default under any deed of trast has feen dehvered 1o the trostee &‘
thercunder, and without regard to the wlequaecy of security for the indebtedizess herdne secnraldl ether i person :
or by agent with or without bringing any action or procecding, or by a recenver to be appointed Ly a court, may:
enter upon, take possession of, and operate the premises s makhe., enfarce, modify, arnd accept the surrender of leases; f
obtain and evict tenants: fix or moedify rents: and do any acts which the Assignee deems proper o protect the ﬂ

H

security hereof until all indeltedness secured herehy is paid in full. and either with or without taking possession of
the premises, in its own name, sue for or vthervise collect and receive all rents. issues and profits, mcluding those
past due and unpaid. and apply the same, less costs amd expenses of operation and callection, inclnding reasonable
attorneys” fees, upon any indebtedness secured hereby i such order a< the Assignce may determine. Aoy income
received from the premices by the Assignee in excess of the amount neces-ary to meet all obligations of the Assignor
secured hereby, including any accelerated indebtedness, and of the amount estimated by the Assignee to be nee-
¢ssary to meet such obligations for the subsequent 6 months’ perind <hall be pand over hy the Assignee to the
Assignor promptly after the expiration of each 6 months’ periond following the date of <uch entry. The entering

upon and taking possession of said property, the collection of cuch rents, 1ssues and profits and the application kS
thereof as aforesand, shall not cure or waive any defanit or waive, mo-lify or affect any notice of default under 3
the Mortgage or invalidate any act dene pursuant to such notice. 7
;..
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7. The Assignor, without the prior written consent of the Assignee, will not cuse or permmt the leasehold e

estate under the Lease to merge with the Assignor’s reversionary interest.

&  (a) The Assignor has net executed anv prior assimnment of any of its nghts under the Lease; (b) the
Assignor has not done anvthing which might prevent the Assiynee from or limit the Asdgnee in operating under any
of the provisions hereof: (c¢) the Assiznor has nat accepted rent under the Lease more than 39 davs in advance of
its due date: (d) so far as the Assigner knows, there is no present default by the Lessee under the Lease; and
{(e) the Lease is in full force and effect, unmodified except as set forth in Schedule A.

9. The Assignee shall nnt be obligated to perform or discharge any oHligation under the Lease, or under or by
reason of this Assignment. and the Ascignor hereby agrees to indemmnify the Assignee agamst andd hold it harmless
from any and all liability, lass or damage which it may e might incur under the I.ease or under or by reason of this
Assignment and of and from any and all claimg and demands whatsoever which may be asserted against it by reason
of anv alleged obligation or undertaking on its part to perform ar discharge any of tke terms of the I.ease; should
the Assignee incur any such Hability, loss or damage under the Lease or under or by reason of this Assignment, or in
defense against anv such claims or demands, the amount thereof, including cnsts, expenses and reasonable attornevs’
fees. together with interest thercon at the rate applicable from and after maturity wrider the note secured by the
Mortgage. shall be secured hereby and by the Mortgage. and the Assignor shall reimburse the Assignee therefor
immediately upon demand.

10. This Assignment shall inure to the benefit of the successors and assigns of the Assignee and shall bind
the Assignor's legal representatives, successors and assigns.

THE PARTIES AGREE that all notices. demands or documents which are required or permitted to be given
or served hercunder shall he in writing and <hall be deenied given when sent by registered mail addressed to the
Assignor at the address furnished below, and to the Assignee, at 102 South Main Street, Greenville,

South Carelina

and that such addresses may be changed from time to time by either party by serving notice as above provided.
IN WITNESS WHEREOF, the Assignor has duly exccuted this Assignment the day and vear first above
written,
P. 0. Box 627
Easley, South Carolina 29640
ADDRESS OF ASSIGNOR/ :
FAIRLANE-LITCHFIELD COMPANY, INC. ..
BY: .] {) v é‘”/(‘ - !
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