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of suoh new Leese, less the net fncoze collaoted by
Lessor subsequent to the date of tereination of thie
Lesass and prior to the exeocution end dalivery of the
new Lease, any excess of such net income over the

aforesaid suns snd expenses to be applied in payment
of tho net fixed rental thereafter beconing due under
said new Leass,

(111) Upon the execution and delivery of suck nev
Lease in sccordance with the

provieions hersof, all sub-
lesses whioh theretofore =may

have been assfigned and
traneferred to Lessor shall thereu

pon be aseigned and
transferred without recourse by Lessor to the Leasehold
Nortgegee, as the nev tenant,

(1) In the svent the Leasehold Mortgagee shall bdeoonme the holder and

legal owner of the Lessee's interest in the Lease In accordance with the

terne end provisions hereof, it s understood that the Leasehold Mortgagee

may sublet and aesign the Lease without first

obtaining the consent of the
Lessor.

(2) In the event the Leasehold Mortgagee should not remedy any default

within the tinme set forth herein or not cause the default to be renedied

by the Lessee within the foregoing time periods, or not exerocise ite righte

and privileges under subd-paragraphs (f) through (1) hereof, the Lesasor shall

have the right to make a declaratfon of default and have the right of re-

entry, and the Lessor shall further have the following options, any one of

I 4
whioh may de elected by written notfce directed to the Lessee and mailed
within ten (10) days after such re-entry.

(1) The right to completely terminate the Lesse fully teraineting the
1iabi1ity of &1l parties thereunder; or

(2) To declare the reut for the entire remafning period of the Lease

iomediately due and payable. If this option f{a elected, the Lesasor agrees

to pay over to the Lessee the net rentals received for the balance of the

base term, from any reletting affeoted by the Lossor eftor deducting all

costs inourred in connection with suech re-entry and re-letting; or
N3P, LTTY.

PAOE EIGHE3) Upon the declaration of such default and the re-entry {nto the pre-

rises by the Lessor, it shsll have the right to relet the premises upon any
teras it deona dest, as agent for the Lessea and the Lossee agrees 0 be

bound theredy and fn the event sfter Lessor 8hall take credit for all fts

c0ots and expenses, insluding reasonadle atiorney's fees, for the taking of

suoch pogﬁpaaion and the reletting of the premises, the rentsl for the re-
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