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prior to Deocendber 1, 1675,
IV, INSURAHCE
(a) Lessee ehsll carry pudliec 1iability fneurance {n an asount of

not less then 5200,000/%00,000/50,000, indenhlfying Lesses and Lessor us

their interest may appear. Lessees shall, ot all times, keop seid {nasu-

rance in full foroe end affect with Lescor as sddfitionsl {nsured: de-
monstrating the sanc by delivering to Lessor copies of {nsurance policies
or osrtifioates of insursnce evidencing the same.

(b) Lessce shsll Xeep the Dremises and fuprovezents thereon insurad
sgainet fire, casueslty, winéd and yxtended o¢overage throughout the tera

of thies Lesse, at {t's oun cost and expenss, in the full fnsuradle value

thereof, namiug the Lessor ao the insured, Tha Leassor agrees to sudord-

inate her interest in auch insuranco policy to a iortgages of a valid
and bona fide conatruction loan and/or tho Original Zirst Hortgage Loan.
The Lesasor and Lessec¢ ocovenant and agree, sublect to the consent of such
Uortgagee, that finsuranoe proogeds recefved following any fire or cas-
ualty shall bte employed to restore the iaproveronts insofer as possidle.
The original or a copy of the poelicy ehell be delivered to the Lessor.

(o) The polioie: apocified in eub-paragraphs {(a) and (b) shall bde in
a aompany or coapanies acceptable to the Lesssor,

(d) Upon the foilurc of the Leosseo to furnisk the Lessor with copies
or ocertificetos sz provided in sub-peragraph (&) or the eriginsls or
copien as providod in sub-paragraph (b) and/or faflure to comply with sub-
parsyrsph (o) unon comaencsment of construotion of improvements and
thereaftisr at least five days prior to the sxpiration of any policy or
polioles, the Lessor, in addition to any other rights under this Lesse,
sey, at {t's option, place gudh requteitae inaurance at Lessee's expense

end sost and the paymont theroof shall be considered ss addftsionsl) ront

due from Leosasee innadiately.

ABP,ATTY, V. TAXES
PAGE T¥O

Leosee ahall pay, bdefore the aame shall boocome delinquent, all taxes,
ratos, lovies, Lenefit assoesrents and charges of any kxind, general or

speoial, which during the terms hereof may be payadle or lawfully asseessed
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