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and after the Completion Date shall be applied to the Pay-
ments as they become due on the Note.

SECTION 4.9. 1Investment of Construction Fund Moneys

Permitted - Limitation on Investments. Any moneys held as

part of the Construction Fund shall at the written request
of the Authorized Lessee Representative be invested or re-

invested by the Depository in:

(i) obligations of the United States and agencies
thereof;

{(ii) general obligations of the State of South
Carolina or any of its political units;

(iii) Savings and Loan Associations to the extent
that the same are insured by the Federal Savings and
Loan Insurance Corporation; or

(iv) certificates of deposit where such certifi-
cates of deposit are collaterally secured by securities
of the type described in (i) and (ii) above held by a
third party as escrow agent or custodian, of a market
value not less than the amount of the certificates of
deposit so secured, including interest.

Such investments shall be as specified by the Authorized

Lessee Representative.

The Lessee further covenants and agrees:

(a) That it will not direct the Depository to
invest any moneys held as a part of the Construction
Fund in a manner which shall be contrary to any policy
or rules or regulations of the Internal Revenue Service
with respect to "arbitrage bonds" within the meaning
of Section 103(d) (2) of the Internal Revenue Code of
1954, as amended, and the applicable regulations issued
thercunder and as in effect on the occasion of the
delivery of the Bonds (the Regulations); and

{b) It will furnish to the County accurate informa-
tion to enable the appropriate County officers and Bond
Counsel to make all necessary certifications required

by the Regulations.
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