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i /] VAR . REAL PROPERTY AGREEMENT

v 1023 122809

In cons:deration of soch loans and indebtedness as shall be made by or become due 10 Fidetity Federal Savings and Loan Association of Greenvlle,
S. C. (heceinafter referred to as “Association™) to or from the undersigned, jointly or severally, and uctil all of such loans and indebtedness have been
paid in fudl, or until twenty one years following the death of the last survivor of the undersigned, whichever first occurs, the undersigned, jointly ard
seversllty, promise and agree.

L. To pay, pocr to becoming delinquent, all taves, assessments, dues and charges of every kind imposed or levied upon the real
property descnbad Lelow; ard

2. Withaut the pricr written consent of Association, to refrain from creating or pennitting any lien or other encumbrance (‘othcr than
those presently €nisting) to exist on, and frem trasferring, selling, assiyning or in any manner disposing of, the real property descri below,
or any interest therein, or any leases, rents or funds beld under escrow agreement relating to said premises;

3. The propery referred to by this agrcement is described as follows:

Property located at: S
Rte. 1 Piedmont, South Carolina

38 acres, one story six rooms two baths

That if defiult be made in the performance of any of the terms hereof, or if default be made in any payment of principal or interest, on any
notes Lerecd or beteafter sizned by the vrdenigned agrees and does hereby assign the ronts and profits arising or to arise from said premises
to the Associztion ard agrecs that any judge of jurisdiction may, at chambers or othenvise, appoint a receiver of the described premises, with
full authonity to take possession thtrecn{ aned oollect the rents ard profits and hold the same subiect to the funther order of said coust

4. That if defanlt be made in the performance of any of the terms herecf, or if any of said rertal or other sums be ot paid to Assodation
when due, Asscciation, at its election may declare the entire remaining urpaid principal ard interest of any ebligation or indebtedness then
remaining unpaid to Association to be due and payable forthwith.

5. That Association may and is hereby authorized and permitted to cause this instrumént to be recorded at such time and in such places
as Associalion, in its discretion, may elect.

6. Upon payment of all indebtodness of the undersigned to Association thic agrcemernt shall be and become void and of po effect, and
urtd then it shall apply to and bird the underigned, their heirs, legatecs, devisees, admindstrators, exccutors, successors and assigns, and inure
to the Yenefit of Assxiation ard its tmecessors and assigns. The affidavit of any officer or department manager of Association showing any part
of siid irdebtedrass to remain unpaid shall be and constitute conclutive evidence of the validity, effectiveness and continuing foroe of this
agseement ard any person gmy ard is hereby authorized to rely therecn
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Lewis W, Martin

(Witraes)

lane W._Farnula-

Personally appeared belore me who, after being duly swom, says that

—te saw the within named

(B r7:3418)

T
sign, scal, and as their act and deed deliver the within wrilten irstrument of writing, and that deponent with Ruth XNeves

(Witr )

witnesses the esecution thereof.
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