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THIS ASSIGNMEN s mnade on the following tenins, covennnts and conditon

1. 5o long as there shall exist no default by the assignor in the pavicent of the paincipad v interes and ine
debtedness secured hercby and by raid note and mortease or in the perfornsoe of anv oblication, covenant o1 agree-
ment herein or in said note and morteage or in said lease contained on the part of the aeionor w be parformed, the
assignor shall have the right to collect at the time of, hut not prior to, the date provided for the pavinent thereof, all
rents, income and profits arising under said lease or from the premises described thercin and to retain, uie and enjoy
the same.

2. Upon or at any time after default in the paviment of the principal sum, interest and indebtedness securad

hereby and by said note and mortgage or in the performance of any obligation, covenant or agreement herein or in
said note, mortgage or lease contained on the part of the assignor to be performed, the assignee without in any way
waiving such delault may at its option without notice and without regard to the adequacy of the secarity for the said
principal sum, interest and indebtedness secured hereby and by said note and mortgage, either in person or by agent,
with or without bringing any action or procecding, or by a receiver appointed by a court, take possession of the premises
described in said lease and ‘or morigage and have, hold, manage, lease and operate the <ame on such terms and for such
period of time as the assignee inay deemn proper and either with or without taking possession of said premises in its own
name, suc for or otherwisc collect and receive all rents, income and profits of said premises, including those past due and
unpaid with full power to make from time o tiine all alterations, renovations, repairs or replacements thereto or thereof
as may seem proper to the assignee and 10 apply such rents, income and profits 1o the payment of: (a) all expenses of
managing the premises, including, without being limited thereto, the salaries, fees and wages of a mmanaging agent
and such other employees as the assignee may deem necessary or desirable and all expenses of operating and maintaining
the premises, including, without being limited thereto, all taxes, chasees, claimns, assessiments, water rents, sewer rents
and any other liens, and premiums for all insurance which the assiznee may deem necessary or desirable, and the
cast of all alterations, renovations, repairs or replacements, and all expenses incident to taking and retaining possession
of the premises; and (b) the principal sum, interest and indebtedness secured hereby and by said note and mmortgage,
together with all costs and autorneys’ fees, in such order of priority as to any of the items mentioned in this paragraph
numbered 2.7 as the assignee in its sole discretion may deteninine. any statute, law, custom or use to the contrary
notwithstanding. The exercise by the assiznee of the option granted it in this paraoraph numbered 2" and the collec-
tion of the rents, income ard profits and the application thereof as hercin provided shall not be considered a waiver of
any default by the assignor under said note or mortgage or under said lease or this assignment.

3. The assigree shall not be hable for any loss custained by the assignor resulting from the assignec’s failure to
let the premises after d=fault or from any other act or omnission of the assignee in managing the premises after default
untess such loss is caused by the willful misconduct and bad faith of the assicnee. Nor thall the assiznee be obligated to
perform or discharge nor docs the assignee hereby undertake to perforin or discharge any oblization, duty or liability
under said lease or under or by reason of this assigninent and the assigror shall, and does hereby agree, to indemnify the
assignee for, and 1o hold the assignee haninless from, any and all liability, loss or damage which may or might be in-
curred under said lease or under or by reason of this assienment and from any and all claims and demands whatsoever
which may be asserted against the assignce by reason of any alleced oblications or undertakings on its part to perfornin
or discharge any of the terms, covenants or agreements contained in said lease. Should the assignee incur any such
liability under <aid leate or under or by reason of this assignment or in defense of any such claimns or demands, the
amount thereof, including costs, expenses and reasonable attornevs™ fees shall be secured kereby and the assignor shall
rcimburse the assignee therefor immediately upon demand and upon the failure of the assignor so to do the assignee
may, at its option, declare all sums secured hereby and by said note and mortgags imm cd:aulv due and payable.
And it is further understood that this assignment shall not opcrate to place rc‘pon-:xlnlm' for the control, care, man-
agemcent or repair of said premises upon the Assignee, nor for the carrving out of any of the terms and conditions of
said lease; nor shall it operate to make the Assignee responsible or liable for any waste committed on the property by
the tenants or any other parties, or for any dangerous or defective condition of the premises, or for anv negligence in

the management. upkeep, repair or control of said premises resulting in loss or injury or death to any tenant, licensee,
employee or stranger.

4. Upon payment in full of the principal sum, interest and indebtedness secured hereby and by sz2id note and
mortgave this assignment shall becorne and be void and of no effect but the affidavit, ceruficate, letter or statement of
any officer, agent or attorn~y of the assignee showing any part of said principal, interest or indebtedness to remain
unpaid shall be and constitute conclusive evidence of the validity, effectivencss and continuing force of this assigniment
and any person may, and is hereby authorized to, rely thereon. The assignor herchy authorizes and dircets the Iessee
named in said lease or any other or future lessee or occupant of the premises described therein or in said mortgage upon
receipt from the assignee of written notice to the effect that the assignee 1s then the kolder of said note and mortgage and
that a default exists thereunder or under the ascignment to pay over (o the assignee all rents, income and profits arising

or accruing under said lease or from the premises described therein or in said mortgage and to continue so to do until
otherwise natificd by the assignee.

5. The assignice may take or release other cecurity for the pavinent of said principal sum, iaterest and indebted-
ness, may release any party primarily or secondarily able therefor and may apply any other security held by it to the
satisfaction of such principal sum, intcrest or indebtedness without prejudice to any of its rights under this assignment.

6. ‘The term “lease™ or “said lease™ as used herein means said lease hereby assigned or, at the option of the
assignee, any extension or renewal thereof and any lease subsequently exccuted during the term of this assignment
covening the premises described in said lease or said mortgage or any part thereof.

-

1. Nothing contained in this assigninent and no act done or omitted by the assignee pursuant to the powers
and rights granted it hercunder shalt be deemed 10 be a waiver by the assignec of its rights and reinedies under said
note and mortgage, and this assignment is made and accepted without prejudice to any of the rights and remedies
posscssed by the assignee under the terms of said note and w ortgage. The right of the assigniec to collect said principal
sumn, interest and indebtedness and to enforce any other security therefor held by it may be exercised by the assignee
cither prior to, simultancously with, or subscqucnl to any action takea by it hercunder.

8. In case of any conilict between the tenns of this instrunmient and the terms of the mortgage described above,
the terms of the mortgage shall prevail.
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