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8. No sale of the premises hereby morigaped and no
forchearance on the part of the™Mortgagee, or ils assigns, and

no extension of the time for the payment of the debt hereby

~

seccurced given by the Mortgagee or its assipgns, shall operate to

release, discharge, modify, change or affect the original

liability of the Morigagor hercin, either in whole or in part.

9. That the Mortgagor will pay all sums, the failure to

pay which may result in the acquisition of a lien prior to the

lien of this mortgapge, before such a prior lien may attach.

10. The Mortgagor agreces to pay to the Mortgagee, to the
extent required by the Mortgagee, on dates upon which interdst is
payable, such amounts és the Mortgagee from time to time estimates

as necessary to create and maintain a reserve from which to pay

before the same become due, all taxes, assessments, liens and

charges on or against the property hereby mortgaged, and premiums

for insurance as are herein covenanted to be furnished by the

Mortgagor. Payments from said reserve fund for said purposes may

‘be made by the Mortgagee at its discretion, even though subse-

qucnt owners of the property described herein may benefit thereby.

In the event of any default under the terms of this mortgage, any

or all of said reserve fund may be applied to any part of the

indebtedness hereby secured and in refunding any part of said

reserve fund the Mortgagee may deal with whomsoever is repre-

sentced to be the owners of snid propertiy at that time.
11. To operate such property at all times as apartment

buildings and not to acquire any fixtures, cquipment, furnish-

ings or apparatus covered by this mortgage subject to any sccurity

inferest or other charges or lien taking precedence over this

mortgage.
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