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samc) 1s/arce hereinafter called the “"Underlying Obligations.”
Underlying Obligations shall include all recast or modificd
obligations to the holders of the instruments Qescribed hereo-

Y
inabove, or any replaced or new instrurents consented to in

writing by the Payce.
D. The amount of principal and interest on this

Note has been established on the basis of Payee's representa-

tion and agreement, which is made by Payee's acceptance
hercof, that Payee will pay all principal, interest, rent

and other charges wvhich become due under, or with respect to,
the Underlying Obligations. The foregoing obligations of

Payce shall commence immediately but shall be conditioned

upon Maker's payments of each and every installment of
principal, interest and/or any other charges required hereunder
or under the Security Instrument, and in addition Maker's
payment to Secured Party of an amount or amounts egual to any
"balloon" payment which may become due under any Underlying
Obligation as well as any impound payment which may be required :
under any Underlying Obligation such as a payment required to

create impounds for real property taxes or insurance. As

provided above a "balloon" payment shall be a payment which
is due upon the maturity date of an Underlying Obligation ,
vhich is in excess of a regularly scheduled periodic install- T
ment of principal and interest under such Underlying Obligation.

The foregoing obligations shall terminate in any event on the

date the indehtedness hereunder has been paid in full and the

Security Instrument referred to in Paragraph T has bheen

reconveyed or relecasced of record.
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