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LO ROT DEIYROY THIG HOTE:  When paid, this Note with Scourity
soecuring samne, rmuat be surreaderced (o Maber for cnn-
trunent.,

Inctrunaont
cellation and reconveyance or release of Sccurity Jus

SECURED PROMISEORY LOTE

$1,59%,968.00 Los Angeles, California November 1 . 1974

In installments as herein stated, for value received,
the undersigned, John Kusmiersky as Trustee for Kusmiersky Children

WALTER J. KASSUBA

Trust 1 ("Maker") promises to pay to

as a debtor in possession pur-

suant to court order in the proceedings for arrangenents in the
United States District Court, Northern District of Illinois,
Eastern Division under Nos. 73B6938 through 73B6979 In The

- Matter of Walter J. Kassuba et al. ("Payee"), or order, at

Palm Beach, Florida, the sum of $1,599,968.00  With inter-

" est from the date hereof on unpaid principal at the rate of

6-5/8 % per annum, principal and interest payable in install-

ments as follows:

A. INTEREST ORLY in the sum of $25,000.00 ¢ Q@

mandatory prepayment of interest, which has been paid uvon the
delivery of this Note, receipt of which is hereby acknowledged
by the Payee in accepting delivery hereof, and which amount

shall be applied against the first interest earned under this

Note.

B, Commencing January 10 . 1975, and on the

tenth day of each month thereafter, Maker shall pay install-
nents on this Note in accordance with the schedule attached
hereto as Exhibit "A" and incorporated herein by this refer-
ence. Suéh installrents shall continue until the tenth day of

the month next following the earlier to occur of (i) nine (9)

-

E.‘,L l\;.‘af%’ S/

l.

i p——— = = e ,’

b
¥

| 4328 Rv.2§

L



