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The Trustee agrees and hinds hirsel!f ro hold the Yrast I

property and any other property vhich ray be conveved to him pursuant
to the ternms of this agreement, in trust, subject to all the powers
and duties hercinafter set forth:

(1) The Trustee shall manage, invest and reinvest the
corpus of the Trust and collect and receive the income therefrom.

(2) The Trustee shall pav all necessary and proper ex-
penses in connection with the administration of the Trust.

(3) After deductine all necessarvy and proper expenses,
the Trustee shall pav over or apply the remaining net income nonthly,

quarterly or annually, in equal shares to the Grantor's issuc,
JAMES F. HOWARD, JR., CHARLES T. HOWARD, MARY H. CROSLAMD, LOUISE

"~

F. FLOYD and BEMN (. HOWARD, hereinafter referred to as Beneficiaries'.
In the event any of the Beneficiaries shall die prior to thke term-
ination of the Trust, then such Beneficiary’'s share of income shall

go to his or her child or children, in enual parts and if there be

no such child or children, thken such inceme shall be divided equally
among, the survivors of the Beneficiaries and their descendants, per
stirpes.

(4) VUpon the terminntior cof the Trust, the Trustee shall
pay the entire corpus of the Trust, as then constituted, together
with all accurulated income, to the Grantor’'s then surviving issue,
in equal shares, per stirpes, to be their propertv absolutely, and
in default of such issue, to thoze =who would inkerit from the Grantor
under the Statute of Descent and Distribution of the State of South
Carolina.

(5) This Trust shall terminate five (5) years from the
date of execution, provided, howewver, the then existing Beneficiaries
may, by a majority wote, agree te extend this Jirust for such period
as they deem desirable by filing an instrument in writing with the
then existing Trustee, notifying him of their intent to extend the
Trust kEstate.

(6) The Beneficiaries under the Trust shall not have the
right to sell, assign, rransfer, or encusher, or in any other manner
to anticipate or dispnse of their interest in said Trust property
(including the incone to be derived therefrom) until the sare is
actually paid over to and received by them. either the principal
nor income produced bv said Trust shall he liable for the debts
of any of the Beneficiaries cr subject to seizure for anv claim
of any creditor or other persen to whom any of the Beneficiaries may
be indebted or oblirated: nor s%2ll said principal or incore be
subject to anv proceedings at law or in equity instituted in anti-
cipation of or desicned to prevent tte transnission thereof intact
to any of the said Beneficiaries.
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distributable to a minor, the Trustec mav, Iin his absotute discretion,

either pav over such principal er inceme At any rire to the cuardian
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