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AosICINENT Or LEAGE
This Assignment of leass entered inte as of this Z2¢ - day of

AJoyemgen , 197 %, oy and between John H. Morrow, d/b/a

MORROW ELECTRONICS AND APPLIANCES

(hereinafter referred to as "Borrower") party of the first part; and

SMALL BUSINESS ADMINISTRATION (hereinafter referred to as "SBA"/XRXAXX,

as the case may be) party of the secornd part; witnesseth tnat:

/recorded in @f{euyrcae” County, Book , Page
WHEREAS, by Lease dated the day “of » 19 ) o

leased unto Borrower, the premises briefly

described as: __Shee  Fooo %F(At-t a/;.-]l'  Gtavt /’Cﬁ’?ﬂ,‘_@!&&.—ia

YMEREAS, 33A/Beodx has agreed to rake a Loan in the amount of $ 20,000.00
to the Borrower, one of the conditions of which requires that the party of the
first part assign its »ights, title and interest in said Lease, with the right to
reassign same, as additicnal security for said Loan;
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HOW, THEPEFC2E, for arnd in consideration of the raking of a loan by
SBA/Bexk to Borrower, Borrower does hereby assign, transfer and set over unto the
SBA/Bexky with the right to reassign, all of its rignts, title and ipterest in and
to the Lease and in and to the demised premises; it being nevertheless expressly
understood and agreed that this Assignmeni of Lease is rade by the party of the
first part to the S3A/Zomx upon the following terms, covenants, limitations, and
conditions:

1. Borrower shall retain possession of the leased premises in accordance
with the terms and conditions of the Lease so long as no default is made in the pay-
nents of the Note or in any agreerment evidencing said Loan.

2. If defzult be made by the Zorrower in the payrment or performance of
the Loan, then SBA/Bendkx shall have the option of taking over the leased premises,
provided, however, that in the eveni SPA/Zxx elects to exercise said option of
taking over the demised prenises for the purpose of operating the same, written
notice of its election so to do shall be riziled preorptly by SBA/Bamk to the Lessor.
Upon the exercise of such option, the 3BA/3axx shall be deermed to be substituted .
as the Lessee in said Lezse in the place and instead of the Borrower, and shall be !
deemed to have assumed expressly all of the terms, covenants, and obligations of :
the Lease theretofore applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Borrower
under the terms and conditions of the lease, with the right to reassign same.

3. It is understood and agreed that so long as the 3BA/Ramk shall not
have exercised its opticn unde:r the foregoing provisions hereof as to the leased
premises, the SBA/japk shall not be liable for rent or any cbligation of the
Borroder under and by virive of or in connection with the Lease, and the Borrower
shall rerzin liable for such rent and obligations.

Oi WITHESS WHEPEOF. Borrower has executed or caused to be executed this
Agreerent and Assignment of Lease and has affixed cr caused to be affixed his seal.

John H. Morrow, d/b/a
MORROW ELECTRONICS AND APPLIANCES
CONSENT: (Borrower)

{Lesscr) Partner, Investments Diversified Limited

(texnowledement, as regui:ed)

[ 4325 Rv-2]
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(SEE REVERSE)
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