ey

preen
B

LT I

sk 1010 e 38O

The Trustees shall have power to issue any type of Securities of the Trust, without vote of or other
action by the Sharcholders, to such Persons for such eash, property, services, expenses or other consid-
eration {inchuding Sccurities issued or created by, or interests in, any Person) at such time or times
and in such amounts and in sich manner and on such terms as the Truslees may deem advisable and
to list any of such Securitics of the Trust on any securitics exchange and to purchase or other-
wise acquire, hold, cancel, reissue, sell and transfer any such Securitics of the Trust. The Trustecs
may authorize the use of facsimile signatures and/or a facsimile scal of the Trust on Securities of the
Trust, provided that where facsimile signatures are so used, one of the authorized signatures be
manual or the Securities be manually countersigned or authenticated by a transfer agent or registrar or
by an authenticating agent or trustee or similar Person. In case any Person who shall have signed
{or whose facsimile signature shall appear on) Securities of the Trust shall have ceased to occupy
the office or perform the function with respeet to which such signature was authorized before such
Securities shall have been actually issued, such Sccurities may nevertheless be issued with the same
effect as though such Person had not ceased to occupy such office or perform such function.

Secniox 27. Taxcs. The Trustees snall have power to pay all taxes or assessments, of whatever
kind or nature, impaesed upon or against the Trust or the Trustees in connection with the Trust Prop-
erty or upon or against the Trust Property or income or any part thereof, to scttle and compromise dis-
puted tax liabilitics, and for the foregoing purposes to make such retums and do all such other acts and
things as may be deemed by the Tiustees necessary or desirable.

Secniox 28, Rights as Holder of Mortgases end Securities. The Trustees shall have pawer to
exercise all the riglits, powers and privileges appertaining to the owneship of all or any Mortgages or
Securities forming patt of the Trust Property to the same extent that any individual might, and, with-
out limiting the generality of the foregoing, to vote or give any consent, request or notice or waive any
notice either in person or by proxy or power of atinmey with or without power of substitution, to
one or more Persons, which proxies and powers of attomey may be for meetings or action generally
or for any particular meetings or action, and may include the exercise of discretionary powers.

Sectiox 29. Delegation; Committees. The Trustees shall have power, consistent with their
continuing exclusive autlority over the management of the Trust, the conduct of its affairs, and
the management and disposition of Trust Property, to delegate from time 1o time to such one or
more of their number or to their officers, employces and agents the doing of such things and the exceu-
tion of such decds or other instruments cither in the name of the Trust or the names of the Trustees or
as their attorney or attomeys or otherwise as the Trustees may from time to time deain evpedient,
or to delegate from time to time any of their powers to a committee or committees (appointed by the
Trustees, the Chairman or the President), consisting of two or more Trustees, except that powers of
the Trustees relating to the approval of investments for the Trust may be delegated only to ccmmittees
(hercinafter called “Investment Commitlees™), a majority of the members of which (subject to Section
3.3 hereof) shall not be Afhiliates of the Adviser.

Secnon 2.10. Collection. The Trustees shall have power to collect, sue for, receive and receipt
for all sums of money or other property due to the Trust, to consent to extensions of the time for
pavment, or to the renewal, of any Sccuritios or obligations; to engage or intervene in, prosccuty,
defend, compound, compromise, abandon or adjust by arbitration or othervise any actions, suits.
proccedings, disputes, claims, demands or things relatinz to the Trust Propeity; to foreclose any
Mortgage or other sccurity securing any notes, debentures, bonds, oblizations or contracts, by virtae
of which any sums of money are owed to the Trust; to exercise any power of sale held by them, and
to convey good title thercunder free of any and all trusts, and, in connection with any such foreclosure
or sale, to purchase or othenwise 2cquire title to any property; to be parties to reorganizations and to
transfer to and deposit with any corporation, committee, voting trustce or other Person any Securities
or obligations of any corporation. trust, association or other organization, the Securities of which forin
a part of the Trust Property. for the purpose of any reorzanization of any such corporation, trust,
association or other organization, or othenvise to participate in any arrangoment for enforcing or
protecting the interests of the Trustecs as the owners or holders of such Scenritics or oblizaticns and
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