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In the event of loss or damagcofany kind whatever (o any ftem of equipment, lessee at the option
of Yessor ghall:

(2) Place the same in geod repalr, conciten end woriting ordar; or

(b) Replace the same with Iize ecuipment in gocd reparr, condition ard working order; or, if
game s determinad by lessor to b2 lost, stolen, 6¢ \:*owvl or ¢amazed bevond repair, lessee shall:

{c) Pay lcssor therefor in cash the “*Stipulazed Loss Valuve” as set forth In the schedul=, Upon
such payment this leazse shall terminzic vith c ceci to such izem of equipaient so p2i1d for and lessce
thereupon shall become est:i-d w0 sich item of C‘(;‘"p::‘.cn[ as-is-where~is without warraaty, express or
fmplicd, with respect to cay matter whatseever.

10. SURRENDER. Upon the expiration or earlier terminztion of L‘us lease, with Tesrect 10 any item
of cquipment, lesses shall (unless teszee has paid lessor in ¢osh e “St'p_la.gd Loss Value™ of such itemn
of cquipment pursuint W paragrisa d ker eof) relurntte same 19 lessor in good repair, con i:io.. and work..

fng order, orcirarywear znd ear resuling from proper use thereof alone excepred, in the following man-

ner as may be spacilicd by lessor:

(2) By dcliverinz such jlem of ecuinment at lessee's cost and expense to such place as lessor

“ghall epecify within the city or covaty in which the same was delivered 10 lessce or to which same was

moved with the writtiea consent of lessor; or

{b) By lcading suc‘: item of ecuipment at lf-ssee s cost and expense on board such carrier as

lessor shall specify sad shippinz the same, freight collest, 1o ine Cestin :ation Ces:znated by lossor,
11, INSURANCE. Ies;cn shall keep Lo Cqupment insured azainst all riszs of loss or camege from

every cause whatspaver for not less than e ful i replazement valua thereof as determined b}' lessor; and
ghall carry public lizbility 2nd preporty damaze insurancecovering the equipment. All sa:d insurance sha!!
be in form a2nd arount and with co..;;a'::es aznroved by lessor, 2nd shall be in Gie joint names of iessor

and lessee. Lessee shall pay the miums therefor and dellver said policies, or dL"l cazes thereof,
lessor. Each insurer shall azree, by e'n_,o:'semﬂ"' tpeniie pollicvor r\ohc es issuad by ir or by independent
fnstrument furnisted o lessor, at it will give lessor thirty (30 days writtea notice pelore Tie pollcy in
questfon shall be aliered or cancelled. Th2 p'OCC“‘”"S of such insurance, at the option of 1€:50rx, shall be
applied (2) toward the replacemeni, resioralion oI r€pair of th.2 ecuipment or {b) towarc payment of th2
obligations of lessee hereunder, Lessee Reredy appoinis ‘°s~o- as i >sses’s ativrray-in-fact 1o make ciaim
for, receive paymear of, and execuie and encorse all documents, checks or drafis for, 1oss or damage
under any sald insurance ;ohc:).

12, TAXES. Lessce shall heep the equipment free and clear of 21l levies. l ens and excumbrances
and ehall pay all license fces. regisization fecs, sssessmdnrs, charges and taxes {municipal, stz ang {ed-
2r 52 imposed vpon the ovmarship, leasing, rentng, ale possession or vse

eral) which may now or rc*c afie
of the equipment, excludinz, ha--.-e-.-er, 2}l taxes on or measured by IES-,OI' s net income.
J3. LESSOR'S "JL\’\;L . In case of fzilure of iessce 1o procure or mainzin said InSL zrce or.to

pay sald fees, assessments, c..arkea znd tzxes, 2)] as kereinbefore specified, lessor shsil have the righy,
but shall rot b= oblicated, to eficct such insurance, or pay said fees, assessmanis, charces and taxes, as
the case may be. In that event, the cost tieveof shall e repayable to lessor with the next instaliment of

rent, ard fallure 1 repay the same shall carry with It the same consequence, incivding interest at seven -

per ceat (75;) por 2nnum, as fallure to pay anyv insiallment of Tent. - .
14. WARRANTIES. Lessor makes no warzanes, cither eXpress or mf‘ d as to any matter what=-
gocver, Includiny, without Ilmitaden, the cordition of the eculpment, fts merchannbility or its fitiess for

Wl

any particular pur:o-e

15. INDEMNITY. Lessee shall fndemnify lessor against, and hold lessor harmless from, any and ali.

dime =

clalms, actions. stits, procesdinzs, costs, excenses, €amagss sad lizbilities, including ancmey's fees,
erising out of, conneczed wath, or resulirg from the ecuipment, Including without limitaton fie manufic-
ture, gelecton, delivery, rossession, use, c:c:::o'x or Terzn of L equipment. ' :

16, DEFAULT. I lesse2 with regzr anv ftemoritems of ecipment {3ils 10 pay anv rent or other
smount hereln providad within tc-niOlcn:. afier the same is dus and pavble, or if lessee with rezard o any
ftem or irems of ecuipmenl f1tls to observe, ke2s Or perform any other provision of tits lease required ©
be observed, kept or periormed by lessee, lessor shall have tie right o ex2rcise any 032 Or rmore oi the

following remedies:
(2) To declare the endre amornt of rent hereunderimmediately due axd payable as to anyor all

. §tems of ecuipment, without notice or c2mand to lessee.

(b) To sue for ard recover all reats, and other payments, then accrued or thereafter accruing,
+{th respect to any or all {zems of equizment,

. (c) To take possession of 3ay or 3ll ftems of equipment, withort demand or redce, wherever
gime may be located, without any coust order or ofier process of law., Lesses hereby waives any and all
damages occastonad by such 1uns of passession. Anv said 1akiny of possession snall not constituie a ter-
minadon of Cus lease as o any or 3 all !z2mas of equpment ealess fessor expressly so rotes less:.e in
writieg. : .

(9) To termlnate this lease as o anyor all frems of equipment, o )
(¢) To pursue any ciher remedy atlaw or In equry. S
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