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appraiser of recognized standing selected by the Association who is a member
of or is licensed or sanctioned by the American insutute of Real Estate
Appraisers or other similar professional society of real estate appraisers.
The closing shall occur within thirty (30) days following the report of such

' appraiser. The purchase price shall be paid by assumption of any existing

mortgage indebtedness if the holder thereof consents, and the balance

_g thereof, if any, in cash.
', C. In the event a residence owner desires to make a structural change in his
;—, residence, he may do so only at his own expense and only after prior

i approval of at least 75% of members of the Board of Directors and the consent
? of all abufting residence owners, which consent of such residence owners

shall not be unreasonably withheld.

XV. TAXES AND SPECIAL ASSESSMENTS. It is anticipated that taxes and any

:? special assessments upon the property in the condominium will be assessed by the taxing
authorities upon each residence owner, and that such assessments will include the assessed
value of the residence and of the undivided interest of the residence owner in the common

areas and facilities.

Any such taxes and special assessments upon the condominium property which
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are not so assessed shall be included in the budget of the Association as recurring expenses and
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shall be paid by the Association as a common expense (and charged to the particular residence

owners to which attributable) .

Each residence owner is responsible for paying the taxes assessed or levied with
respect to such residence owner's residence and undivided interest in the common areas and
facilities.
"1.
(? .
PO
o
o
4 <t
i Ly
23

) L_ Lo . B T - e s e o p— . - = _ L

s
1
!




