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In consideration  of such/ichnd and tndedtedness as shall be zmade by cr becors due to THE CITIZENS AND SOUTHERN NATICKAL BANK OF
SOUTH CAROLINA (hereinafter referred to as "Bank") to or froo the undersigned, jointly or severally, and until all of such Icace and
indebtedness have been paid in full, or until venty-oue yeares folilowirg the death of the last surviver of the uyrderstigred, vhickever
first occurs, the undersigred, joinrly and severally, procise and agree

PROPERTY AGREEMENT

I. To pay, prior to becomirg celinquent, a1l taxes, sssesszents, dues and charges of every kind tcposed or levied upon the real
property descrited below; and

2. Without the prior written corsent of Bauk, to refrain from creating or percitting acy lien er cther encucbrance (cther than
those presently existicg) to exist on, and froc transferring, selling, assigairg or in sny carcer disposing of, the real property de-
scribed below, or any interest therein; and

3. Hereby assign, tracsfer and set over to Zank, its successors 4nd assigns, all zonies acw due and hereafrer Gtecosicg due to
the undersigned, as rental, or otherwise. and howsoever for or on account of that certain real property situsted in the County of

//l-c,b;x/o(‘{( , State of Scuth Carolica, descrited as follows:
All that lot of land located in the State of South Carolina, County of Greenville,
spproximately 12 miles north of Greer, in Glassy Mountain Township, on the west side of
State Highway No. 11, containing 2.64 acres, more or less, and shown on survey of the
roperty of Clenard F. Ownbey and Terry Jean B. Ownbey by John A. Simmons, R.L.S., dated
March 19, 1971, and having according to said plat the following metes and bounds, to wit:

BEGINNING at a point on the right-of-way of State Highway No. ll(iron pin back
at 15 feet), said point being 840 feet, more or less, from Highway 101, and running thence
along and with Highway 11 S. 27-08 W. 353 feet to an iron pin in center of Bartons
Creek: thence down with the meandering of the Bartons Creek, the center of which is the line
the following tie line; N. 89-34 W. 223.6 feet to an iron pin; thence N. 28 W. 122.1 feet ’
to an iron pin; thence N. 48-55 W. to a point in center of creek (iron pin back at 15 feet);
tjemce M/ 44-37 E. 305 feet to an iron pin; thence S. 79-07 E. 285 feet to the point of
beginning.

This being a portion of that property conveyed to grantors in Deed Book 893
at Page 1.

and hereby irrevocably authorize and direct 3li iessees, escrow holders and otkers to pay to Bank, all rest acd all other monies
whatscever and whenscever becoming due to the unfersigued, or any of thez, and howscever for or on account of said real property,
and hereby irrevocably appoint 2ank, 3as atrcroey 1in fact, with full power and autherity, in the naze of the vodersigoed, or in its
own naze, to exdorse ard reactiate checks, (drafts and cther iastru—ents received in payzert oI, and to receive, receipt for and to
enforce paycent, by suit cr ctherwise, of all said rerts arc sums, Sut agrees tnat Bacw shall have po chligation sp to do, or to per-
form or discharge any coligation, duty or liability of the uncersizeed in connection therewith.

4. That if default »e =ade in tke perfcrcance of any of the rerms hereof, or if any of said rectal or otter sums be not patd to
Bank wvhen due, Barnk, at its election, cay declare the entire recainirg unpaid principal and .azerest of amy obligation or indebted-
ness then remaining unpaid to Bark to be due axd payadle forthwith.

5. That Banw may acd is hereby authorized and rercitted to cause this instruzent to be recorded at such tice and in such places
as Bank, in its discretion, way elect.

6. Upon payzent of all iccebteiress of the urdersigred to Lank this agreezent shall e and becoce void and of vo effect, and
urtil then it shall apply to and bind tke undersigred, their heirs, legatees, devisees, administrakors, execulors, successors apd
assigas, and irure to the berefit of 2ack and its successors and assigns. The affidavit of apy officer or departzent Tanager of Baok
showing any part of said indebreiness to resain unpaid shall be ard constitute cenclusive evidence of tke validity, effectiveress and
continutng force of this 2greezest =n? any person zay and is hereby autherized to rely thereon.
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vitnesses the execition theredr. ) ) )
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this _'Lf_ day Vof L{?‘n o . .7}/ B Z‘j@i(;_/ ,L./{i//;(sé,

;o : - T T (Ritress sign -ere)
{4 AL _'-Z/VJ}/-‘-C"Z

. ict.‘ State of Solth {arclzna “,’.,:_‘94
My CommiSsion expires at the wiii of ghe Gogerser . - ~ 1T ~

‘ /45 /%7 RECOZBE. (07 1o '74
1-05-175 /2, U

| 4328 a/v.2 4

L




