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ASSIGRMENRT OF LEASE

This Assigmment of Lease entered into as of this (}_ O l ' zar 27 I

‘F{‘,X) , 19 1Y, by and between Q{L- ‘\Qri @ ’\/-“}‘}equn]

(hereinafter referred to as "Borrower") party of the first part; and 9
-~ O

Ei \ 'P\U\(% () l&\! S I (hereinafter referred to as nspAT /MRank”, o
- - v el
as the case may be) party of the second part; witnesseth that:

WHEREAS, by MaseIMvem Book No. — :5.’ t‘{"_’

lr. Q\ ) H—a/%é leagsed. unto Borrower, the premises briell;
e U7 {Lessor

described as: ,908 A\)GUS’(/L QD

WHFREAS, SBA/Bank has agreed to make a Loan in the amount of $ SO0
to the Borrower, one of the conditions of which requires that the party of the
first part assign its rights, title and interest in said Lease, with the right to
reassign same, as additional security for said Loan;

NCW, THEREFORE, for and in consideration of the making of a loan by
SBA/Bank to Borrower, Borrower does hereby assign, transfer and set over unto tne
SBA/Bank, with the right to reassign, all of its rights, title and interest in and
to the Lease and in and to the demised premises; it belng nevertheless expressly
understood and agreed that this Assignment of Lease is made by the party of the
first part to the SBA/Bank upon the following terms, covenants, 1limitations, and ;

conditions:

1. Porrower shall retain possession of the leased premises in accorasnce
with the terms and conditions of the Lease so long &s no defeult 1s made in the pay-
ments of the Note or in any agreement evidencing said Loan.

2. Tf default be made by the Borrower in the payment or performence o
the Loan, then SBA/Bank shall have the option of taking over the leacel premises,
provided, however, that in the event SBA/Bank elects to exerclse said option of
taking over the demised premises for the purpose of operating the same, wriitten
notice of its election so to do shall be mailed promptly by SRA/Bank to the Lzssor.
Upon the exercise of such option, the SBA/Bank shall be deemed to b2 subatituted
as the Lessee in said Lease in the place and instead of the Borrower, and shall be
deemed to have assumed expressly all of the terms, covenants, and obligations of
the lLease theretofore applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Borrower
under the terms and conditions of the Lease, with the right t0o reassign same.
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3. Tt is understood and agreed that so long as the SBA/Bank shall not
have exercised its option under the foregoing provisions hereof as to the leased
premises, the SBA/Bank shall not be liable for rent or any obligation of the
Borrower under and by virtue of or in connection with the Lease, and the Borrower

shall remain liable for such rent and obligations.

IN WITNESS WHEREOF, Borrower has executed or caused to be executed this
Agreement and Assignment of Lease and has affixed or caused to be affixed his sesl.

WirNESS. /#7/)7'/‘/%- B,\(j/\,tw‘éﬁ /{(/%pw——m

. -t A
CONSENT: SWORN TO and subacribed before me

, this 20th day of Pebruary, 1974. i
. Y uary, ﬁ
lLessor o
FRww 16 U p)sderés1 (Acknowledgment, as required) WM»&.Q& c /)‘_‘/Q“M §
. fiotary Public fTor 8. C. _ .y
RO IV Form 7? (83/70) My Commission Expires: -x¢c << (Y80
The foregoing instrument was
acknowledged by me on July 12, 1974. '
O B AL RECORDED JUL18'74 - -+ :3
Linda S. Thompson
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