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Ji- consideration o;’aucﬁ loana ancd indabradness as shall be nade by or becone
cdus 1o SOUTHERN BANX ABD U208T CO“D\”" (hereinarfter referred to as "Bank") to or
fron the undersigned, joein: ly or - qeve:aliy, and until all of such loans and indebt-
edness hnve been paid in IovVlter unsi tweniy-one years following the death of the
last survivor of the vnrder:iznel. .hrichever first occurs, the undersigned, jointly
and severally, pronise and nzrze
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1.
charges

To pay, prior to beccz>ing delinquent, all taxes, assessnents, dues and

of cvery kind inmposeC 5o levied upon the real property described below; and
2. Without the prior wriz=zen consent of Bank, to refrain fron creating or per-

nitting any lien or other encio=brance (other than those presently existing) to exist

on, and from transferring, se-l*ng, assigning or in any manner disposing of, the

real property described below, or any interest thereln, or any leases, rents or funds

held under escrow agreenent r=2lating to said premises; and

3. The property referrec¢ to by this agreement is described as follows:
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That if default be nade in the perfornance of any of the terns hereof, or if default
be made in any paynent of principal or interest, on any notes hereof or hereafter
signed by the undersigned, tne undersigned agrees and does hereby assign the rents
and profits arising or to arise from said prenises to the Bank and agrees that any
Jjudge of jurisdiction ray, at chanmbers or otherwise, appoint a receiver of the de-
scribed premises, with full authority to take possession thercof and collect the i
rents and profits and hold the same subject to the further order of said court.

4. That if default be nade in the perfornance of any of the terns hereof, or
if any of said rental or other suns be not paid to Bank when due, Bank, at its clec-
tion, may declare the entire remaining unpaid principal and interest of any obligation
or indehtodness then ronaining unpaid lo Bank to be due and payable for thwith.

5. That Bank nay and is hereby authorized and pernitted to cause this instrument
to be recorded at such tine and in such places as Bank, in its discretion, may elect.

. G. Upon payment of all indebtedness of the undersigned to Bank this agreement ,
shall be and becone void and of no effect, and until then it shall apply to and bind )
tne undersigned, their heirs, legatees, devisees, adolinistrators, executors, successors
and assigns, and inure to the benefit of Bank and its successors and assigns. The
affidavit of any officer or departnent nanagar of Bank showing any part of said in-
debtedness to remain unpaid shall be and constitute conclusive evidence of the valid-
ity, effectiveness and continuing force of this agreenent and any person may and is

hereby authorized to rely thereon.
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