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OWNER imevicably consents that the tenant vnder said lease, upon demand and notiae from MORTCGAGEE of OWNER'S
default under the aforesaid mortgage or note, shall pay the rents, issucs and profits under said lease to MORTGAGEE without
liability to the tenant for the determination of the actual existence of Ly default cliimal by MORTCAGEE.

l- MORTGAGEE shall Lave the right to assign the OWNER'S right, title and interest in said lease to any subsequent
holder of said mortgage, subjet to the provisions of this indrument. wnd 1o asign the sanw to any person acquiring title to the
mortgayed premises through foreclsure or otherwise.  After OWNER shall have heen barred and foreclosed of all right, title
and interest and equity of redemption in said premises, no assigmee of the OWNER'S interest in said lease shall be liable to
acvount to OWNER for the rents, income and profits thereafter acenuing.

OWNER agrees to indemnnify and hold the MORTGACEE hannless of and from any and all liability, loss or damage
which MORTCGAGEE may incur under said lease or by reason of this assignment, and of and from any and all claims and
demands whatsoever which may be asserted against MORTGACEE by reason of any alleged obligation or undertaking to be
performed or discharged by MORTGAGEE under the said lease or this assigiwnent. Nothing hervin contained shall be con-
struad to bind MORTGAGEE to the performance of any of the tenns and provisions contained in said lease, or otherwise te
impose any obligation on MORTGAGEE. Prior to actual entry and taking possession of the premiscs by MORTGAGEE, this
assigranent shall not operate to place responsibility for control, care, management or repair of said prerises upon MORTGACGEE,
nor for the carrying out of any of the termns and provisions of said lcare. Should MORTCGAGEE incur any liability mentioned
in this paragraph, or loss or damage under said lease or under or by reason of this assimianent, or in the defense of any ;
such claims or denmands, OWNER shall immediately vpon demand reimburse MORTGAGEE for the amount thercof, in-
cluding costs and cypenses and reasonable attorney’s fee, and MORTGACGEE may retain possession and collect the rents,
invome and profits and, from time to time. apphy them in or towand satisfaction of or reimbursement for said loss or damage. i

OWNER hercby assigns any portion of an award payable by reason of condemnation action under the right of eminent
domain and dircets that such award shall be paid diret to MORTGAGEE, Greenville, South Carolina.

P

OWNER, as additionn] securnity, specifically assigns to MORTGACEE, any purchase proceeds receivable by reason of
tenant’s exercising any fint refucal oplion or any oplion to purchiase the property as may be provided in the above referred to
tease, additions. amendments and/or supplements thereto.

Upoa paonwnt in full of the entire indebledness secured herehy, as evidenced by a recorded satisfaction or release of
the buaic security indnnnment, this assignment shall be void and of no offect and said recorded satisfaction or release shall auto-

matically operate to release this assipnment of recond.

AN the cowenants and agreements hercinabove contained on the part of cither party shall apply to and hind their heirs,
exccutors or administrators, sucoessors or assigns,

IN WITNESS WHEREOQF, OWNER has executed this asignment on this 4§ day of Apri]_ .19}"&;%::.-
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MODERN WAREHOUSES, INC. (Spuj\g

Sivned. scaled and delivered in the prosence of: =z e
ner z\

Pidaa £ Ly 0l Ml G

ter W ol

Z W’&“"‘?‘M‘” wis Tl . Secretary

NOTE: The aaairnroeal stx-uld be eiecitod, witntased and asbrmieiiod o prodatod w0 a< 13 e In form for rewrding in arcordapce with the aw of the
m!r | which 11 aill te recorded The axipnment 3nd the awlmed lexss 0 & rexcrandum thereo! should B reoonded fn the county recordn
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counrY 'OF GREENVILLE
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- i PERSONALLY appeared before me the undersigned witness who on
oath é’tates that he saw the within named Modern Warehouses, Inc. by its
»duK].;a “authorized officers, Walter W. Goldsmith, President and Fred E. Reed,
‘Secxetary, sign, seal with its corporate sal, and as the act and deed of
‘'said corporation deliver the within written Conditional Assignment of Lease
and that he with the other witness subscribed above, witnessed the execution

thereof. ,
SWORN to before me this & )
day of April , 1974. )
)
)

ELad. 2D )

Notary Public for South_Carolina ) A J
My Commission Expires: (,[u:; 34,19 gg) RECORDED APR 5 7 :

- A -
_ g <4994

L9

ey m

bpe
a3

e,

-

]
Cor w”* d’

966
(Fa
y ':\
o

[WLOE3TPwYD

Uty

Y30pRogH 1n

aded e

%eog paag ul prps
3[|IAUIAIY J0f "D 1 Y 2y

8039 010N '8
JO 30110 3Y) U1 PIOIAL G} Pay'4

veBeT ry
BUY

PRV

ne Bl

LED

<

-
L




