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partnershio, (b) Such expeénditures for acquisition of additional
assets, capital improvements (not including the original construction)
or replacements and such reserves for repairs, anticipated exnenses
and working caoital as the General Partner shall deem reasonably
necessary in the efficient conduct of the business of the Partnership;
plus any other funds deemed available for distribution by the

General Partner. '

B. Cash flow shall be distributed annually to the Partners
in accordance with their Partnership interests as set forth beside
their signatures on the execution page of this Agreement. -

C. Any funds resulting from refinancing, any insurance proceeds
resulting from destruction of the improvements on the prooperty, any
proceeds resulting from a condemnation of =211 or part of the property
and any proceeds of a sale of all or substantially all of the pro-
perty shall not be included in cash flow,

D. If one Partner is substituted for another at any time
other than the end of an accounting period of the Partnership,
the distributive shares of the verious items of Partnership
income, as computed for Federal income tax purposes, shall be
allocated between the outgoing Partner and the incoming Partner
in the ratio of the number of days in the taxable year before and
after the substitution. _

All Psrtners snall have, in addition to any capital actually
contributed, an interest in all Partnership assets in the same
proportion as cet out beside their nemes on the execution page of
this Agreement.

21. Dissolution of Partnership. The Partnership shall terminate
and be dis55Ived upon ine occurrence of any of the following events:

A. The dissolution bankrupicy or insolvency, Or assignment
for the benefit of creditors of the General Pariner,.

B. Whenever Partners owning €54 of the interest in the
pPartnership shall contenporansously determine in
writing that the Partnership shall be dissolved.

C. The sale or disposition of substantially all of
the properties of the Perinership where the General .
pertner determines that reinvestment and/or
restoration is not advisaoble.

D. On Dzcember 31, 2023.

0o, Reforratisn of Partnershin., In the event the Partnership
is dissolved, any ¢rovo oi carinérs owning at lesst 755 of the total
partrierchio intersste may relorm tne partnership (as a Limited
Partnership, General Parinership, Joint Venture or similar organi-
zation) and continue its business undcr arrangerents vwhich make
proper provision for its liabilities.

23, Distributicn on Dissolution. Unon the dissolution and
termination or Thi rartnerenin, the tnen General Partner shall
proceed with the sale and liguidation of the pPartnership assets
on such terms as it may approve and the proceeds of such liquidation
shall be epplied and distributed as follows:

A. To the payrent of the debts and liabilitices of the
Partnership and the exnenses oi liquidation, including
a sales cormission to the selling zgent and any indebted-
ness to & Partner,

B. To the setting up of any reserves which the then Gerneral
Partn2r may decm reasonably necessary for any contingent
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