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its sole discretion may determine, any statute, law, custom.or use

to the contrary notwithstanding. The exercise by Assignee of the

option granted it in this paragraph numbcred "2" and the collection

of the rents, income and profits and the application thercof as ;
herein provided shall not be considered a waiver of any default by

Assignor under said Note or Mortgage or under said lease or this
Assignment.

3. Assipnee shall not be liable for any loss sustained by the
Assignor resulting from Assipnee's failure to let the premises
after default or [rom any other act or omission of Assignee in man-
aging the premises after default unless such loss is caused by the
willful misconduct and bad faith of Assignee. Nor shall Assignee
be obligated to perform or discharge nor does Assignee hereby under-
take to perform or discharge any obligation, dutv or liability
under said lease ox under or by reason of this Assignment and
Assignor shall, and does hereby agree, to indemnify Assignee for,
and to hold Assignee harmless from, any and all liability, loss or
damage which may or might be incurred under said lease or under or
by reason of this Assignment and from any and all claims and _ :
demands whatsocvey which may be asserted against Assignee by reason §
of eny alleged obligations or undertakings on its part to perform :
or discharge any of the terms, covenants or agreements contained in
said lease. Should Assignee incur anv such liability under said _ :
lease or under or by reason of this assignment or in defense of any
such claims or demands the amount therecof, including cests, *
expenses and reasonable attorneys' fees shall be secured liereby
and Assignor shall reimburse Assignee therefor immediately upon-
demand and upon the failure of Assignor so to do Assignece may, at
its option, declare all sums secured hereby and by said Note and
Mortgape immediately due and payable. And it is further understond
that this Assignment shall not operate to place responsibility for
the control, care, management or repair of saild premises upon
Assipnee, nor for the carrying out of any of the -terms and condi---- -
tions of said leasc; nor shall it operate to make Assignee respon-
sible or liable for any waste committed on the property by the ten-
ants or any other parties or for any dangerous or defective condi-
tion of the premises, or for any nepglipence in the management, :
upkeep, repair or control of said prewises resulting in loss or , i
injury or death to any tenant, liceunsce, emnloyee or stranger, :

4,  Upon payment: in full of the principal sum, interest and
indebtedness secured hereby and by said Note and Mortgage this
Assipgnment shall beeone and bie void and of no effect but the affi- :
davit, certclificate, loerter oy statement: of anv of ficer, agent or o
attorney of Assignee showing any part of said prineipal, interest C
or indebtedness to vewmain unpaid shall be and constitute conclusive
cvidence of the validity, effectiveness and contiming force of
this Assignment and any person may, and Ls hereby authorized toy
rely thercon. ssionor heoveby authorizes and directs the lessce
named In said lease or any othey or future lessnee or occupant of
the premises deseribed therein or in sald Mortgape upon receipt
from the Assipnee of written notice to the effcet chat Assipnee is
then the holder of safd Hote and Mortpage and that a defaule exists
thereunder oy uader the Asshpnment o pay over to the Assignee all
rents, income and profits avising or aceruing under sald leasse or
“from the premiscs described therein or in sald Mortgapge and to con-
tinue 80 to do until otherwine notificd hy Assipinee.

5, Assipunee wmay take or release othor security for the payment
of sald Yrincipal sum, interest and indebtedness, may ralease any
party primarlily or sccondarily liable therefor and may apply aany

other securfty hold by 4t to the satisfaction of such principal sum,
interest or indebtedness without prejudice to any of its riphts
under thias Assigument.
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