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to iasure the construction of the Project in accordance with
the terms of such construction contracts, to insdre the
peaceable and quiet enjoyment of the Project for the Lease
Term, .and to inéure the performance by the County of all cove-
nants and obligatiéns of the County under this Agreement,

with all costs and expenses incurred by the Lessee in con-
nection therewith to be considered as part of the Project
costs referred to in Section 4.3(j). Any amounts recdvered
by way of damage, refunds, adjustments ox otherwise in con-
nectién wiéh the éorégoing, less any unreimbursed legal expenses
incurred in oxder to collect the same, shall be”p#id inté the
Construction Fund and after the Completion Date shall be paid
into the Bond Fund; |

SECTION 4.9. Investment of Construction Fund Moneys

Permitted - Limitation on Irvestments. Any -moneys-held as

part of the Construction Fund shall at the written request

of the Authorized Lessee Representative be” invested or re-
invested by the Trustee to the extent pernitted by law in

the manner set foxth below but with maéurities consonant

for anticipated expenditures to be made frém the Construction
Fund:

(i) obligations of the United States and agencies
"7 thereof; = - ' -

(ii) general obligations of the State of South Caro-

‘1ina or any of its political units:

(1ii) Savings and Loan Associations to the extent that
the same are insured by the Federal Savings and
Loan Insurance Corporation: or B
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|
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‘ (iv) certificates of deposit where such certificates
! of deposit are collaterally secured by securi-~
{ ties of the type described in (i) and (ii)

| above held by a third party as escrow agent or
' custodian, of a market valpe not less than the
i amount of the certificates of deposit so secured,
% including interest. -
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Such investments shall be as specified by the Authorized Lessee

Representative.
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