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‘ c s’ldcrau’gn of sﬁé?‘loa{ns and indebtedness as shall be made by or become due 1o FIRST PIEDMONT ;- BANK N{) TRUST ) i s :
COMPANY (hereinefter referred £o 8s “Bank") to or frce the undersigned, jotntly or severslly, &nd until-sil-o¥ 35ch 1oans and . . i

indebtedasss have beer patd (n full, or until twenty-one years following the death of tke last survivor of the ucdersigned, vhichever
first occurs, the undersigned, jointly and severally. promise and agree as follows:

1
i {
1. To pay, prior to becczing delinguent, ali taxes, assesszents, dues and chargee of every kind izposed cor levied upon the resl . R . _( 'mf
property described below a7

2. without the prior written consent of Banik, to refrain froc creating or peroitting any iien or cther encuzbramce {other than 30
those presently existing) to exist oa, and froz transferring, seliing, assigning o7 in any canner disposing cf, the reat property de- '
scribad telew, or any interest therein

3. Heveby assign, transfer and set over to Bank, Ite successors and assigns, all confes now due and hereafrer beccoing dus to ’ ' : -
the undersigned, as rental, or otherwise. and howsoever for or cn account of that certain real property sltuated in the County of

Greenville , Statc of South Carolins, described as follows:

A1l that lot of land in the county of Greenville, state of South Caroliha, lyifxg on the
- east side of Marchant Road, bounded by lands of Grover Jjones and Proctor Rector, con- -
taining 1.37 acres more or less and being more particularly described as follows: : L C

>

Beginning at a point in Marchant Road, corner of Rector property, and running thence
with Marchant Road N. 8-40 W. 147.4 feet to an iron pin; thence N. 23-20 E. 412,2 feet to :

an iron pin corner of Grover Jones property; thence with the line of said property S. 8-40 '
E. 497 feet to an iron pin corner of Rector property; thence with line of said property S. 81-
20 W. 217.8 feet to the beginning corner. '
This property was ‘conveyed to J. C. & Marie H. Phillips by deed recorded July 19, 1958 4 '
in volume 602 page 274 of the RMC Office for Greenville County, S. C. Marie H. Phillips’ S
subsequently died testate leaving her property to her husband, J. C. Phillips, as will '
- appear by will on file in the Probate Court for Greenville County in Apartment 784 file .

: end heroby irrevocably authorize and divect all lessees, escrow holders and others to pay to Bank, all rent end sll other woafas - EEEEE
£ vhatscevar and vhensoever becoming due to the undersigned, or any of them, and housoever for or on account of ssid real propexty,
and hereby irrevocably appoint Bank, 35 attorney in fact, with full power and authority, in the name of the undersigned, or im its K
own name, to endorse and negotiate checks, drafts and other instruzents vecetved in payment of, and to receive, veceipt for smd %o
enforce payment, by suit or outhervise, of ali said rvents and sums; but agrees that Bank shell have no obligetion so to do, 0T to pexe -
form or discharge any ovbligation, duty or liability of the undersigned in connection therewith. i

4, -That if default be made in the performance of any of the tercs herzof, or tf any of said rental or other suss de not patd e S s
Sank vhen due, Bank, at 1ts election, =2y declare the entire reoaaning unpaid principal and {oterest of any obligation or indebted-
aess then remaining unpaid to Bank to be due and payable forthwith. .

5. That Bank may and is hereby suthorized and permitted (o cause this tnstrudent to be recorded at such zige snd in such places
o3 Bank, in its discretion, say clect. - ’

6. Upon payment of all indebtedness of the undersagned to Tank this agreeseat shall be and becowe v2i4 and of no effect, and
antil then it shall apply to and bind the undarsigned, their heirs, legatees, devisass, adoinistratora, exXscytors, successors aed
assigny, and inure to the venefit of Bank and its successurs and assigns.. The affidavit of sny officer or depsrteent mansger of Bank
showing any part o1 said indebtedness tu recain uapaid shall be apd constitute conclusive evidence of the validity, sffectivensst and
continuing force af this agreecent and any persgn cay and .3 hereby authorized to rely thereon. -
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Witness . T2 CERISI LTS x _Y‘,.g.)}.kﬂ —-?)_)ﬁ-”- ‘Ma‘fﬂ__—...‘,.m..m-
4 . 3
paced at: ____Gpeenville, S, C. o _Novembet 16, 1973
7 A 7 - Dite
Stage vf South Carolina '
County ot.____g!&e!‘!ille : T
persontlly appearcd before e Sandra R.“Ca,ggy_ . ___ _ who, after being duly swvorn, says that he sav
<118 T aae ‘%\mﬁ' Yoove. ’
the within naxed Joe D, Phlulps and Mary . uhps o __ sign, seal, and as thelr
T <= —igaTroversy ~ T T T T ’ .
act and deed deliver the within written tnstrurent of writing, and that deponcnt with Jerry A, S:.mp%on -
o C(dtenessy T T TTTTT “

vitnesses the erecution thereol.

Subscrihed and sworn to betore me

16t ks of November 473 é GL;*&.);_&. \R- (-_DAC\ASU-
1} = T N ——r T ('"'x

’f/ 4 ‘.J/:C f/( /;jl 7
Wovary Puﬂé .';Eﬁ? of Sn(uit:.h édlu{;l&_
My Commismon’oapues: March 7, 1979
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