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: THIS LEASE AGREEMENT made and entered into by and

<
(=]

between James C. Gregory, hereinafter referred to as Lessor,

and Judy K. Gowan, hereinafter referred to as Lessee,

WITNESSETH: 7

i . THAT the Lessor hereby agrees to lease to the Lessee
i a building located in Gregory Center now being operated by Delta
; Cleaners & Storage for a period of 5 years from the signing of
. . l this instrument for a rental of $150.00 per month payable in advance.
T ] THAT at the end of 5 years, the Lessee shall h%ve the
! ‘option_to renew this lease upon a rental basis of not iees‘Ehen N

$150.00 per month, but the exact amougt to be agreed upon and

determmned at the expiration of the 5-year lease, taking into o = -
consideration increased taxes and cost of’ rental of build1ngs of
"g similar nature with similar business,
. E THAT the Lessor is oqu subject to keep t:e'gqof of the
| building and exterior in good and proper condition; and the Lesgee
admits that said roof -and exterior is now in good condition.

THAT the Lessor is to pay all propetty taxex on the.

land and the building.
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THAT the Lessee is to pay for all utilities and all

.t s ae mn v .o iy

repairs inside the building, zncluding. but not lxmlteq to, keeping

@ ! the sewer, commodes and wash basins in proper condxti;n. The

A Lessee further agrees to pay all utilities and water bills and all - ;
other operating costs, and the Lessor shall not be liable for any : .
o Operational expenses.

o A & THAT in the event that the building is de%troyed by fire

-\5 ' o - or taken by condemnation or emminent domain, then it is the option !

J of the Lessor as to whether to rebuild said building. It is z
further agreed that any monies paid by way of fire insurance on ;

the building or any monies paid for the taking of the land, then §

the proceeds are to be solely that of the Lessor.

(contimed on noxt page)
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