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Agreement'as'biovided”for'ih this Agreement. An extension of
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such option to'purchase'the property beyond the one year shall

1] ,

be made in wrltlng between the partles. In the event of purchase

of the property by the Oakleys as. set forth hereln the amounts
paid in rent will be credited toward the purchase price. Any
late payment charges will not be credited‘foward the purchase
price. Any interest due the ngleys by the Meltons in the event
of purchase will be waived. The balance on the loan for Six
Thousand ($6,000.00) Dollars.as described herein will be
credited on the purchase pgice. Any monthly payments in arrears

T

will be added to the purchase price.

(6) In the event the option is not exercised by the
Oakleys and upon the termination of the rental Agreement
.between the parties the building will be restored to residental
condition with all plumbing restored to the saﬁe position as
it is at the present time with such repairs and restoration
to the condition of the premises at the timé of this Agreement
as shall be reasonable. .

(7) The Oakleys shall pay all insurance costé.

{8) The Oakleys shall purchase fire insurance on the

premises in such amount as will provide for the reconstruction

of the building in the event of fire damage. Should the Oakleysl

decline to do so, the Meltons may terminate this Agreement or

purchase the same and add it to the rental payments.

. (9) The Oakleys shall assume payment for all utllltles.:
L

{10) Any i@provements in fixtures may be removed at
the termination of this Agreement by the OakleysAas may be
reasonably moved without damaging or impairiné the coudition
of the building. |

(11) It is understood and agreed that the Meltons shall
convey to the Oakleys said property free and clear of all
mortgages, liens or judgements provided that the property not

1

have been so encumbered by the Oakleys.

»  (continned on next page)
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