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CAROLTNA FEDERAL SAVINGS AND LOAN ASSOCIATION
. , Greenville, South Carolina
ELIZABETH RiDDLE
RH.C. CONDITIONAL ASSIGNMENT OF LEASE

] WHEREAS, Suitt Construction Co., Inc., hereinafter referred to as
0wner" is the present owner in fee simple of real property located in
Greenville County, South Carolina, briefly Qescribed as follows:; 2.13
acres in southwest guadrant of Perimeter Road and Echelon Road, Donaldson
Center, and- ) ‘ . .

WHEREAS, Carclira Federal Savings and Loan Association, having its
principal office in the City of Greenville in said State, hereinafter
referred to as "MORTGAGEE", is about *o become the owner of a mortgage
loan to OWNER in the amount of One Hundred Sixty Thousand Dollars
($16G,000.00), evidenced by a promissory note and secured by a first
mortgage executed by OWNER covering said property, and :

WHEREAS, all of said property has been demised to General Electric.
Company, a corporation of the State of New York, under a lease dated
July 5, 1872, for a term of years, which lease or a menorandum thereof has
been duly recorded in the appropriate office in Book ?réS ., at Page.jﬁé( s
hereunder referred Lo as "lease', and /,

WHEREAS, Carolina Federal Savings and Loan Association, as a condition
to acguiring said mortgage loan has required as additional security for said
loan a conditional assignment of OWNER'S interest in said lease.

NOW, THEREFORE. ENOW ALL MEN BY THTESE PRESENTS, that in consideration of U {oregoing and of the
sum of One Dolar {$1.00} paid by MORTGACEL to OWXNER, the receipt whereol s hureh_\' ackuowledged by OWXNENR, the
sid ONWNER herely assigns, tramfers and sels over unto MORTGAGEE the said icase, as additionu] security; and for the
consideration aforesaid, the OWNLER herchy covenauts and agrees to and with MORTGAGER that # will net, without the
written consent of MORTCAGEE, .

{&) Cancel said lease or accept a surrender thereof unless the OWNER and said
shail exceute a new lease which: shall go into.elfect prier to or simultancously wills said cancellulion wnd surrender,
said new lease Lo provide for a reatal not less thnn the sent payable uider the caneciled lease and which shall
pot diminish the tenant’s obligalion to pay laxes and insurance 1o the extent that such obligations may exist under
the cancelled lease, and which new leuse chall run to a date which shall not be prior to the expiration of the
said cancelled lease. QWNER covemants and agrees to assign_said new lease to MORTGAGEE in the swme form
and manner as he assigned the said cancelled lease.

AModify the said lease, either orally or in writing, so as to deercase the term of the lease, reduce the rent or
diminish he obligation of the tenant with regard to the payment of taes and insurance or maintenance of the
premises.

{¢) Consent to an assignment of the temnnt’s interest in said lease which will relieve the tenant of liability for the
payment of rent and the performance of the tenns and conditions of the lease.

(@) Permit the payment of tent in any neditun other than lawful nioncy of the United States; penmit the pavinent
of any rent mere than thirty (30) days in advance of the due date thervol or anticipate, discount, comprosiise,
forgive, encumber or assign the sents or any part thereof or any lease or any interest therein.

{e} Accept a surrender ar abundonment or vacation of the premises prior to the end of the tenn of the lease.

and any of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGEE, by acceptunce of this assignmen!, covenanis and agrees to and with OWNER that, until a defuult shall
ocowr by OWNER in the performance of the covenauls or in the making of the pavments provided for in said mortgage or
note, OWNER may seecive, collect and enjoy” the rents, dssues and profits aceruing o it under said lease; but it is covenanted
and agreed Ly OWNER, for the cousideration aforesaid, that, wpen the happening of any default in perfosmance of the cov-
enants ot in the naking of the pavmients provided for in the said morgage, or note, MORTGAGER may, at its ojstion, receive
and collect 2}l the said rents, bsues :1;(! profits, OWNER, in the event of default in any of the pavinents or in perfonnance
of any of the terms, covenants or conditions of the aloresaid mortgage or note, hereby authorizes MORTGAGEE at its option
to enter upon the said mortgaged premises by its offivers, ageuts or employees for the collection of the rents aud for the
uperation and muaintenanee of said mortgaged premises, OWXNER lierehy authorizing MORTCACGLE in genera! o porform all
acts necessany for the operation amd naintesnee of said premises in the same manper and te the sane extent that OWXER
might reasonally so act, MORTCAGLE shall, after pavment af all proper charges, and . expenses, credit the net amount of
fncome which it nuey teevive by vidve of the within wssigment and from the mortgaeed promizes, o any wnounts due
MORTCACELE from OWNER under the terms and provisions of e sforesaid note and moertgage. The manner of Alw appli-
cation of sieds et income and the item which slall be credited Jiall be within the sole discrelion of MOBRTGAGEE,

OWNER herely covenants and winrants to MORTCACLEE that it has not exceuted any prior assigmneat of said lease
or rentals, nor Tas OWNER performaed oy aets or eroented any other instrament which auight prevent MOWTGAGLELE from
operating nsder any of the tenus amd canditions of this assigament, or which would Riit MOHUTGAGEE in suele opesation: and
OWNLER Turtlier covenants and  warrads to MOWTCACER that 41 has nnt eacented or prmted any madification whatever
of said lese, vither orally or o wiiting, and et the said Jease i iy full foree and elfect acending: to ils original terms, wid
that tere ave no defanlts now existing mder the safd ease. OWRER futher covemanls during the full term of the toan o
conneetion witl which this pasipiment is made to emaply with al of the temis, conditions and covenints of the dease inposud
upon OAWNEN s0 as 40 prevent any termination of the Teass beeaase of w deluult by OWNIEIR '
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