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AJC11SYBQRDINATION OF LEASE
COUNTY OF GREENVILLE fjic ~7%¢ : :

WHEREAS, the undersigned is the Tenal-lt. under and by virtue of a
certain unrecorded Liease Agreement dated October 9, 1969, by and
ba.atween the undérsigned as Tenant and As sociat;:d Re;aity Co. of Greenville,
"a partnership, comprised of- Edward A, Spandell, Morris J. Schnur,
Edward Sacks and Desmond Barry (now Barry Estétes, Inc, ), as_;‘ Landlord, )
cdver-ing some 57, 000 squé.‘re feet of a building ;si.tuate on a parcel of land
in County and State aforesaid designated as Lot '"B'' on a plat dated
December 11, 1962, recorded in the RMC 'Office for Greenville Co.unty,
South Carolina in Plat Book CCC, at Page 127; and

WHEREAS, the Landl;:)rd is now proposing to secure a first mortgage

upon the Landlord?'s interest in said demised premises in the sum of
$250, 000, 00 to be executed i;l‘favor of Fidelity Federal Savings & Loan
Association of Greenville, South Carolina; and
. WHEREAS, Landlord, pursuant tothe terms and conditions of
paragraph 23, entitled "Subordination' appearing on Page 12 of sald Lease
Agreement desires to have sa d Tenant subordinate said unrecorded Lease
Agreement to the lien of said proposed mortgage,
- NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE ABOVE
a RECITALS, the undersigned, for itself, its successors and assigns, does
by the execution of these presents, expressly subordinate said Lease
Agreement abov.e identified dated Qctober 9, 1969, to the lien of that
certain first mortgage to be executed by _}}ssopiated Realty Co. of Greenville,
South Carclina, in the sum of $250, 000, 00, SUBJECT, HOWEVER, to the -
express condition that said L.,ease Agreement shall be recognized by the
sa.id Mortgagee, its successors and aséigns, and that the rights of the
undersigned as Tenant shall remain in full force and eff;a-ct during the term

of said Lease Agreement and any extension and/or extensions therecof

P. HRADLEY MORRARAM, JR.
ATTORNEY AT LAW . (Continued on next page)
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