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. (10)—Fixed Price Purchase Option. Lessor hereby grants to lessee the exclusive right, at lessee’s option, to
gurchnse the demised premises, together with, all structures, improvements and equipment thereon, free and clear of all
liens and encumbrances (including leases which were not on the premises at the date &gisﬁﬁsﬁaat ¥ éime during tl .

initial term and any extensions or renewals of the term of this lease for the sum of

dollars {$ 1731000°00 }, it being understood that if any part of said premises be condemned, the amount of
damages awarded to or accepted by lessor as a result thereof shall be deducted from said sum. .

Lessee’s notice of election to purchase shall be sufficient if deposited in the mail addressed to lessor or if sent by
telegraph at or before midnight of the day on which the option period expires. .

Upon receipt of lessee’s notice of election to exercise thiz optien, which notice shall be given in accordance with the
Notice Clause of this lease, lessor shall immediately deliver to lessee, at lessor's expense, evidence of title satisfactory te
lessee, and shall also furnish, at lessor’s expense, an up-to-date survey by & ligensed or registered professionnl engineer or
surveyor showing elevation of property and corners marked with conerete meonuments, upon receipt of which the lesgee
shall have a reasonable time in which to examine title and zoning, and upon completion of such examination, if title is
found satisfactory and the use of the premises then is in conformance with zoning, and upon tender of ‘the purchase price
to lessor, lessor shall promptly deliver to lessee a good and sufficient deed conveying the premises to lessee free and clear
of al encumbrances (including, but not limited to, any rights of dower or curtesy). All rentals and taxes shall be prorated
between grantor and grantee to the date of delivery of the aforesaid deed.

This fixed price purchase option and the first refusal option granted in the following clause are independent of each
dther, shall be pre-emptive and continuing, and shall be binding upon lessor, lessor’s heirs, devisees, 16gal representatives,
successors and assigns. The election by lessee not to purchase said premises in the case of a bona fide offer referred to in
the following clause shall not terminate or in any wise affect either the foregoing fixed price purchase option or the first

refusal option granted by‘the following clause, but each shall thereafter continue unaffected as set forth in this paragraph.

(11)=First Refusal Purchase Option. Lessor heteby grants to lessee the exclusive right, at lessee's option, to
purchase the demised ‘premises, together with all structures, improvements and equipment thereon, at any time during' the
initial term and any extensions or renewals thereof on the .same ‘terms and at the same price as any bona fide offar to
purchase said premises received by lessor and which lessor desires to accept. Upon receipt of a bona fide offer, and each
time any such offer is received, lessor shall immediately notify lessee in writing of the full details of such offer, including
the name and address of the offeror, whereupon lessee shall have sixty (60) days afl t of such notice in which to
elect to exercise lessee’s prior right to purchase. No i i e binding on lessee
anless and until the foregoing requirements are fu i ith, ts to exercise lessee’s prior right to
purchase pursuant to any bona fide offer, it is agreed that the terms an i f sale, inchuding titie to be conveyed,
shall be as specified in said offer. If lessee does not elect to exercise said prior right to purchase and lessor accepts the
offer to purchase received by lessor and conveys the premises pursuant thereto, it is specifically agreed that such convey-
ance shall be subject to the terms and conditions of this lease, inciuding the fixed price purchase option, if any, granted to
lessee by the preceding clause as well as to the first refusal purchase option granted by this clause, which latter op_tion
shall continue in effect and apply to other bona fide offers to purchase thereafter received by the new owner of the premises.

(12)—Application of Option Purchase Price. In event accruing rentals are insufficient to reimburse lessee for
expenditures made by lessee as authorized hereunder, and in event lessee exercises an option to purchase the demised
premises, lessee may apply such part of the purchase price as is necessary to (a) completely reimburse- itself for such
expenditures and (b) pay any other indebtedness of lessor to lessee, together with interest at six per cent.

(13)—0Option to Extend Term. The lessor hereby grants to the lessee the right and option to extend this lease for
three (3) additional consecutive period(s) of.‘.iiv.ﬁ.,,.(5).....years each upon the same terms and conditions.
except that the rental during the 1st option period shall be $1,015 .00/month,
Yhe rental during the 2nd option period shall be $1,065.00/month and the
rental during the 3rd o{_otion eriod shall be $1,115,00/month

Lessee shall notify lessor in writing of its election Lo extend this lease for each o the above additional periods’ at'igaét
sixty (60} days prior to the date of the expiration of the preceding term and such notice or notices shall be deemed sufficient INTIAL HERE
if given in the manner hereinafter provided. .
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offer to lease Lhe i tefm to begin subsequent to the present demised term, and lessor desires to accep
auch offer, lessor shall immediately submit 1o m—yerittan_copy of such offer with = full disclosure of all terms a
provisions thereof and lessec shall have thirty (30) days after receipt theTel from—losior in which to elect to lease sl
} e .
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(14)—Holdover. If, at the expiration or termination of this lease or any extension thereof, lessce shall hold over
for any reason, the tenancy of lessee thereafter ghail be from month to month only and be gubject to atl other terms and

conditions of this lease, in the absence of a written agreement to the contracy.

(15)—Assignment and Sub-Letting. Lessor consents that lessee may assign this lease or sublet the premises, or any
part t,hereof,\provided that lessee shall remain liable to lessor for the performance of all of the terms hereof.

(16)—Notice. Notices from lessee to lessor shall be sufficient if delivered to lessor, or if_ sent by te%ezra.ph, or if
placed in the United States mails, postage prepaid, addressed to the lessor at the address shown in the lease. thlces from
lessor to lessee shall be sufficient if posted in the United States mails, postage prepaid, addressed to the lessee’s place of
business as shown in this lease. .

(17)—Change in Ownership. No change in ownership, assignment of this lease, or .nssig.nment of rentals hgreunder
shall be binding upon lessee unless and until lessee has been furnished -either the original instrument evidencing such
transfer, or assignment, or a true copy thereof.

. (18)—Successors or Assigns. This agreement shall be binding upon and shall inure to the benefit of the parties
hereto and their respective successors or assigns.

(19)—Entirety of Agreement. No prior gtipulation, agreement or understanding, verbal or otherwise, of the parties,
or their, agents shall be valid or enforceable unless embodied in the provisions of this lease. .

(20)—Approval and Signing by Lessee. This agreement shall not be binding on Texaco Inc. until approved and
signed on its behalf by a duly authorized officer or employe. Commencement of performance hereunder prior to such
approval and signing shall in no case be construed as a waiver by Texaco Inc. of the foregoing requirement.

IN WITNESS WHEREOF lessor and lessee have hereunto subscrib i nd yfar first above written.

\-- {Seal)

et o { Seal)
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Witness: «(.

e (Seal}

Witness:. %
e (Lessor) .
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. .(For Acknowledgments and Social Security Number see reverse side) R ’
( Continued on next page )-
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