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(c) The Board of Directors of Peppertree Fomeowners Association may iix the

ernnual assessment af an amount Aot in excats of the moximur.

nts for Caolicl imor ovements. ia eddifion fo the

ernnval assessments cuthorized cbove, the Association may levy, in cny ossessment year,

a special assessment asplicable to that year only for the purpose of e efraying, In whole

h

orin past, the cos: of any consiruction, reconsruction, repair or '.'eplccemen-.“ of a

capitel improvement upcn the | a, including fixtures and personc! properiy

)

‘ed therefo, provided that agy such assessment shall have the essent of fwo-rhirds
(2/3) vote of each class of rembers who are veting in parson or by proxy af a meeting
duly called for this purpose,

Section 5. Notice and Guorum for ary Aciion Authorized Under Sections 3 and 4.

Written notice of eny meeiing called for the puroese of faking any action authorized

under Section 3 or 4 shall be sent io all membess rot less then 30 days nor meve *han

60 duys in advance of the meeting. At the fivst such me eting cailed, the presence of
mbers or of proxies entitied fo cast sixiy per cent (80%) of cll the voies of each

class of membership shall consiiruie a quorem. | “he required quorum is no® presen’,

Acno?“e.' meeting may be celled subject to the same notice requirement, end the

required quorum at the subsequent meeting shell be one~half (1/2) of the requir

queiem af the preceding meeting. Mo such subsequent meaiing shall be b

than sixty (60) days followiag the preceding raeeting.

section 6. Unifom Rate of Assessment. Both annuc! and special assessments

must be fixed at @ uniform fote for all Lots subject to assessment and may be collecred
on ¢ montnly basis.
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