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for each Lot in which ifey hold the interest required for membership by Articie 11,

When more than one person holds such interest in any Lof, all such persons shall be

members. The vote for such Lot snall be exercised as they among themselves determine,

kut in no.event shall more than one vote be cost with respeet to any Lot,
Cless B, The Class B member shall be the Declarant. The Cless B-rrember shell

e entirled to three {3) \.fuh:u for sach Lot in which it holds the inferest required

membarship by Article !, provided that the Class B membership sha!l cedse end be

-

o*verred to Class A memberchip on the hagpening of either of the following events,

h

whichever occurs earlier;
(@) When rhe toic! voies cuistanding in ihe Class A membership equa! the tolal

25 oufstanding in the Cluss B membershio, or

e (5) years from the date hereof,

ARTICLE V

COVENANT FCOR MAINTENANCE ASSESSMENTS

Section 1. Creciion of the Lien cnd Persona! Obligation of Assessments, The

Declarant, for each Lot cwred within the Properties, hereby covenants, cnd each Cwne
of any Lot by cecepionce of o deed therefor, whether or not it shall be so exoressed in

sucn deed, is deemed to coverant and agree to pay fo the Association: (1) ennual

essessments or charges, and- (2} special assessments for capital improvements, such
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