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sreenvLIGONDITIONAL ASSIGNMENT OF LEASE, 942 ,.309
# ] 15 rc [Hétbert J. Wright, W, Glenn Hawkins, and Jimmy 0'Quinn’

WHEREAS, of a leasehold interest i

k?ei&llhaﬂeﬁ::etf\sheﬁyfogg E'BWNER," is the present ownerknkfededidiik®f rea! property located in areen"ill?’

County, Sou‘tﬁ Carolina , briefly deseribed as follows: "All that tract. of land bej_ng shown
on plat of "Survey for Royal Host Inns', prepared by Garolina SurveyinggCo.,
Dated April 19, 1972, recorded in the RMC Office for Greenville County in
Flat Book 4Q at page 38."

Carolina Federal S s & Loan Association

WHEREAS, m LIRS AR 2 corporation of the State of South Caroling having its prineipal
office in the City of Greenville in said State, hereinafter referred to as “MORTGAGEE,” is ahout to hecome the owner of a

morigage foan to OWNER in the amount of  Nipne Hundred Thousand and no/100
= Dollars

evidenced by u promissory note and secured by a first mortguge (deed of trust, loan deed or similar instrument} ‘exceuted ly
OWNER covering said property, and

WHEREAS, a considerable portion {(or all) of said property has been demised to Pure 0Qil Company, a

Division of Union 0il Company Oﬁlg%$$m9§th?&Med California

nder a lease dated  September 23, 1965 for a term of years, which lease or a memorandum thereof has

been duly recorded in the appropriate office in Book 785 page 5‘_3_];_ .» hereunder referred to as “lease,” and
Carolina Federal Savings & Loan AsSociation

WHEREAS, im ;;s a condition {o acquiring swid mortgage loan has requived
as additional security for said loan a conditional assignment of OWNER'S interest in said lease,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
sum of One Dollar ($1.00) paid by MORTGAGEE to OWNER, the receipt whereof is hereby acknowledged by OWNER, the
said OWNER hereby assigns, transfers and sets over unto MORTCAGEE the said lease, as-additional security; und for the
cunsideration aforesaid, the OWNER hereby covenants and agrees to and with MORTCAGEE that it will not, without the
written consent of MORTGAGEE,

(a) Cancel said lease or accept a surrender thereof unless the OWNER and said
shall execute a new lease which shall go into effect prior to or simultanecusly with said cancellation und surrender,
said new lease to provide for a rental not less than the rent payable under the caneelled lease and which shail
not diminish the tenant’s cbligation to pay taxes and insurance to the extent that such obligations may exist under
the cancelled lease, and which new lease shall run to 2 date which shall not be prior to the expiration of the
said cancelled lease. OWNER covenants and agrees to ussign said new least to MORTGAGEE in the sarme form
and manner as he assigned the said cancelled lense.

(b) Modify the said lease, cither orally or in writing, so as to decremse the term of the lease, reduce the rent or
diminish the obligation of the tepant with regard to the payment of taxes and insurance or maintenance cof the
premises. :

(¢) Consent to an assignment of the tenant’s interest in said lease which will relicve the tenant of liability for the
payment of rent and the performance of the terms and conditions of the leuse.

(d) Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30) days in advance of the due date thereof or anticipate, discount, compromise,
forgive, encumber or sssign the rents or any part thercof or any lease or any interest therein.

(e} Accept a surrender or abandonment or vacation of the premises prior 10 the end of the term of the lease,

and any of the above acts, if done without the written consent of MORTGACGEE, shall be null and void.

MORTCAGEE, by acceptance of this assignment, covenants and agrees to and with OWNER that, until a default shall
accur by OWNER in the performance of the covenants or in the making of the payments provided for in said mortgage or
note, OWNER may rcceive, collect and enjoy the rents, issues and profits accruing to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aloresaid, that, upon the happening of any default n performance of the cov-
enants or in the making of the pavments provided for in the said mortgage, or note, MORTGACEE may, at its option, reccive
and collect all the said rents, issues and profits. OWNER, in the event of default in any of the payments or in performance
of any of the terms, covenants or conditions of the aforesaid mortgage or note, hereby autherizes MORTCAGEE at its option
to enter upon the said mortgaged premises by its officers, agents or emplovees for the collection of the rents and for the
operation and maintenance of said mortgaged premises, OWNER hereby authorizing MORTGACEE in general to perform all
acts necessary for the operation and maintenance of said premises in the same manner and to the same extent that OWNER
might reasonably so act. MORTGAGEE shall, after payment of ell proper charges and expenses, credit the net amount of
income which it may receive by virtue of the within assignment and from the mortgaged premises, to any amounts Jue
MORTGAGEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such net income and the jtem which shall be credited shall be within the sole discretion of MORTGAGEE.

OWNER herchy covenants and warrants to MORTGAGEE that it has not exceuted any prior assignment of suid lease
or rentals, nor has OWNER performed any acts or cxecuted any other instrument which might prevent MORTGAGEE from
eperating under any of the terms and conditions of this assigmment, or which would limit MORTGAGEE in snch operation; and
OWNER further covenants and warrants to MORTGAGEE that it has not executed or granted any medification whatever
of said leuse, cither orally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defaults now existing under the said lease. OWNER further covenanls during the full term of the loan in
connection with wlhich this assignment is made to comply with all of the terms, conditions and covenants of the lease imposad
upon OVWNER so as to prevent any termination of the lease because of u default by OWNER,.
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